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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULT

TO THE BOARD OF DIRECTORS OF INDO AMINES LTD.

We have reviewed the accompanying statement of Unaudited Standalone financial results of INDO
AMINES LTD (“the Company”) for the Quarter and half year ended 30" September 2025 (“the
Statement”). This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement. Our conclusion is not modified in respect of this
matter.

Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying Statement, Prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard (' Ind AS)
specified under section133 of the Companies Act, 2013, read with the relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, read with circulars issued from time to time,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
Our conclusion is not modified.

For KULKARNI & KHANOLKAR
CHARTERED ACCOUNTANTS
Firm Reg. No. 105407W

O+
Mihir Mapat

Partner
Membership No. 163657
UDIN: 25163657BMNWIQO110

Place : Dombivli
Date : 12" November 2025
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Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September 2025
Rs. In Lakh
STANDALONE
Quarter ended Quarter ended Quarter ended Half Yeai ended Half Year ended Year Ended
Sr. : September 2025 June 2025 September 2024 | September 2025 September 2024 March 2025
No Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) |Revenue from Operations 26,721.16 27,094.39 26,831.40 53,815.55 52,141.88 1,05,657.51
b) Other Income3 476.16 1,555:87 525.83 2,032.03 1,263.12 1,485.77
Total Revenue (a+b) 27,197.32 28,650.26 27,357.23 55,847.58 53,405.00 1,07,143.28
2 Expenses
(@) | Cost of Materials Consumed 18,191.74 18,509.52 18,570.04 36,701.25 35,223.18 71,594.89
(b) |Purchase of Stock in Trade 417.67 397.47 641.39 815.14 894.29 1,752.94
(c) |Changes in inventories of FG, WIP and stock-in-trade (1,190.15) (327.61) (845.01) (1.517.75) (351.79) (1,010.85)
(d) |Employee benefits expenses 1,418.18 1,346.44 1,205.14 2,764.62 2,417.56 4,949.91
(e) |Finance costs 592.11 606.36 540.50 1,198.47 1,063.05 2,170.24
(f) |Depreciation and amortisation expenses 509.69 495.82 420.16 1,005.50 825.01 1,656.56
(g) |Other Expenses 4,470.85 4,431.79 4,660.51 8,902.63 8,741.92 17,842.11
Total Expenses 24,410.08 25,459.79 25,192.73 49,869.86 48,813.22 $8,955.80
Profit before exceptional and extra ordinary items and 2,787.24 3,190.47 2,164.50 | 5,977.72 4,591.78 8,187.48
3 tax (1-2)
Exceptional items - - ” = -
4 Profit before extraordinary items and tax 2,787.24 3,190.47 2,164.50 5,977.72 4,591.78 8,187.48
Extraordinary items - - -
Profit before tax (3-4) 2,787.24 3,190.47 2,164.50 5,977.72 4,591.78 8,187.48
Tax Expense - Current Tax 655.87 643.53 514.05 1,299.40 1,141.69 1,901.53
- Deferred Tax 68.85 (1.69) 37.00 67.16 28.71 145.97
7 Profit/(Loss) for the period (5-6) 2,062.52 2,548.63 1,613.45 4,611.16 3,421.38 6,139.98
8 Other Comprehensive Income 9.63 (33.48) 557 (23.85) (26.65) (1.70)
Item that will not be reclassified to proft or loss - = - -
Income tax relating to items that will not be reclassified to proft (2.42) 8.43 (1.40) 6.00 6.71 0.43
or loss
9 Total Comprehensive Income for the period (7+8) 2,069.73 2,523.58 1,617.62 4,593.31 3,401.44 6,138.71
10 Paid up equity share capital(Face Value of share:Rs.5/-) 3,629.38 3,629.38 3,629.38 3,629.38 3,629.38 3,629.38
11 Earnings per Equity Share of Rs. 5/- each.( Earning per
Share is not Annulised): =
a) Basic (Rs.) 2.85 L & M 48 2.23 6.33 4.69 8.46
b) Diluted (Rs.) 2.8%last 4 2FCo, FONgs 2.23 6.33 4.69 8.46
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Notes R
1 The above results were reviewed by the Audit Committee on November 12, 2025 and taken on record by the Board of Directors at.its meeting held on Novemnber 12, 2025. The statutory auditor
of the company have carried out a limited review of the aforesaid standalone results and have expressed an un-moedified opinion of the same.

2 The unaudited financial statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under section 133 of the Companies
Act, 2013 read with Rule 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter.

3 During the quarter ended 30th June, 2025, the Company transferred the rights of its leasehold land located at W-265/266A, TTC Industrial Area, Rabale -400701 » for a total consideration of
Rs.600.00 lakhs resulting into a gain of 594.82 lakhs (net of transaction costs and other incidental costs).

4 On 12th June 2024, there was a fire at Company’s W-35 plant facility in Dombivli location, which resuited in damage to Inventory and Property, Plant & Equipments situated therein. The cost of
inventory destroyed by fire is Rs. 260.30 Lakh. The said loss is shown as receivable from insurance company. The cost of repairing or replacing the damaged property alongwith book value of

5 The Indian Parliament has approved the Code on Social security, 2020 (‘the Code’) which, inter alia, deals with employee benefits during employment and post-employment. The Code has been
published in the Gazette of India. The effective date of the Code and rules thereunder are yet to be notified. In view of this, the impact of the change, if any, will be assessed and recognized post
notification of the relevant provisions.

6 The Company is primarily operating in only one business segment i.e. manufacturing of Chemicals, representing our business on the basis of different geographies. Hence no segment reporting
has been made.

7 Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:
Particulars Quarter ended Quarter ended Quarter ended Half Year ended | Half Year ended Year Ended
September 2025 June 2025 September 2024 September 2025 September 2024 March 2025
Debt Equity Ratio 0.85 0.89 0.92 0.85 0.92 0.89
Debt Service Coverage Ratio (DSCR) 1,30 1.45 2.63 131 2.63 0.92
Interest Service coverage ratio (ISCR) 7.00 7.56 4.66 7.28 4.66 5.91
Current Ratio 1.28 1.30 1.27 1.28 1.27 1.28
Long term debt to working capital ratio 0.80 0.76 0.47 0.80 0.47 0.82
Bad debt to Account receivable ratio - - - - - -
Current Liability Ratio 0.46 0.47 0.84 0.46 0.84 0.47
Total Debt to Total Asset Ratio 0.37 0.38 0.37 0.37 0.37 0.37
Debtors Turnover Ratio 3.81 75 4.35 3.84 4.35 3.83
Operating Margin 0.14 0.16 0.09 0.15 0.10 0.11
Net Profit Margin 0.08 0.09 0.06 0.09 0.07 0.06
Inventory Turnover Ratio 8.05 8.76 17.18 8.11 17.18 9.68
Net Worth(Rs. In Lakh) 35,751.24 34,044.43 28,672.36 35,751.24 28,672.36 31,520.85




Ratio Note:

Formulae for computation of ratios are as follows:

Particulars

Debt Equity Ratio

Total Borrowing

Total Equity

Debt Service Coverage Ratio (DSCR)

Profit before interest tax and exceptional item

Interest Expenses+Principa! repayments(net of refinancing) made during the period for long term borrowing

Interest Service coverage ratio (ISCR)

Profit before interest [L2x and exceptional item
interest Expenses

Current Ratio

Current Assets

Current Liabilities

Long term debt to working capital ratio

Long Term Borrowing ( Including current maturities of long term borrowings)

Current Assets-Current Lizbilities (excluding current maturities of long term borrowings)

|Bad debt to Account receivable ratio

Bad Debts

Average Gross Trade receivables

Current Liability Ratio

Current Liabilities

Total Liabilities

Total Debt to Total Asset Ratio

Total Borrowings

Total Assets

Debtors Turnover Ratio

Revenue from Operation for trailing 12 months

Average Gross Trade receivable

Operating Margin

Profit before depreciation sinterest tax and exceptional item-other income

Revenue from Operation

Net Profit Margin

Net Profit After Tax

Revenue from Operations

Inventory Turnover Ratio

Sales

Average Inventory at selling price

Net Worth(Rs. in Lakh)

Share Capital + Other Equity-Revaluation reserve

9

All Figures are in Lakhs except Earnings Per Share.

Figures for the previous periods have been regrouped and reclassified, wherever necessary.

Kulkarni and Khanolkar

Chartered Accountants
Firm Registration No : 105407w

OL/.

Mihir M Bapat

Partner
Membership No. 163657

Place: Dombivli, Thane
Date: November 12, 2025

By Order of the Board
For Indo Amines Limited

WMo

ijay Palkar

Managing Director & CEQ
DIN: 00136027




INDO AMINES LIMITED
Balance Sheet as at 30th September 2025
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CiN: L99999MH1992PLCO70022 Standalone
Rs. In Lakh
Particulars As at 30th September 2025 | As at 31st March 2025
Unaudited Audited
Note No Amount Amount
ASSETS
{1) NON-CURRENT ASSETS -
(a) Property, Plant and Equipment 3 24,729.27 24,336.61
(b) Capital Work In Progress 6,170.98 3,227.04
(c) Goodwill 832.91 832.91
(d) Other Intangible assets 491.43 565.22
(e) Financial Assets
(i) Investments (Non Current) 4 395.78 395.78
(i) Others Financial Assets 5 426.33 382.76
(f) Other Non- Current Assets 6 835.60 912.19
(2)CURRENT ASSETS
(a) Inventaries 7 14,627.08 11,918.91
(b) Financial Assets
(i) Investments 8 185.67 162.84
(ii) Trade receivables 9 28,495.28 27,596.49
(iii) Cash and Cash equivalents 10 31.16 41.84
(iv) Bank Balances Other than (iii) above 10A 1,406.54 1,183.27
(v)Loans 11 32.49 37.85
(c) Other current assets 12 3,542.15 4,454.06
Total Assets 82,202.65 76,047.77
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 13 3,629.38 3,629.38
(b) Other Equity 14 32,138.62 27,908.22
LIABILITIES
(1)NON-CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowing 15 7,924.03 #,585.57
(i) Other Financial Liabilities (Other than those
specified in item (b), 16 38.87 205.66
(b) Provisions 17 134.59 95.49
C) Deferred Tax Liabilities 18 713.17 646.02
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 19 22,362.37 20,419.58
(ii) Trade Payables 20
(A) Total Outstanding dues of micra
enterprises and Small enterprises 286.36 459,51
(B) Total Outstanding dues of creditor other
than micro enterprises and Small enterprises 11,435.82 11,933.05
(iii) Other financial Liabilities (Other than
those specified in item {b) ) L
(b) Other current liabilities 21 2,890.39 2,802.51
(c} Provisions 284.57 207.18
(d) Current Tax Liabilities ( Net ) ; 364.49 145.60
Total Equity and Liabilities iy \‘:;;‘ﬁ 82,202.65 76,047.77
summary of significant accounting policies P /=)




Indo Amines Limited

CIN: L99999MH1992PLCO70022

Cash Flow Statement for the year ended 30th September -2025

Rs. In Lakh
Standalone
Sept 30, 2025 March 31, 2025
Particulars Amount Amount Amount Amount

Cash flow from operating activities
Profit before tax 5,977.72 8,187.49
Depreciation & amortisation 1,005.50 1,656.56
Interest & finance charges 1,198.47 2,170.24
Interest income (56.70) (98.73)
Dividend income (3.93) (4.62)
Unrealised foreign exchange gain - (68.40)
(Profit} / Loss on sale of asset (596.89) -
Mark to Market Loss/(Gain) on Investment 0.00 (0.00)
Other Comprehensive Income (23.85) 1.70

1,522.60 3,656.74
Operating profit before waorking capital changes 7,500.33 11,844.23
(Increase) / Decrease in inventories (2,708.19) (2,007.54)
(Increase)/Decrease in receivables (898.79) (5,212.34)
(Increase) / Decrease in short tarm loans & advances 5.36 (15.92)
(Increase) / Decrease in other current assets 911.92 (550.64)
(Increase) / Decrease in other Non current assets
Increase / (Decrease) in trade payables (670.35) 727.98
Increase / (Decrease) in other current liabilities 87.88 855.80
Increase / {Decrease) in stat prov of gratuity & bonus 77.38 38.98
(Increase) / Decrease in long term loans & advances
(Increase )/ Decrease in other non current assets 76.59 27.96
{Increase) / Decrease in other financial assets (43.57) (62.43)
Increase / (Decrease) in other long term liabilities (166.80) 141.92
Increase/(Decrease) in long term provision 39.10 14.83
Increase / (Decrease) on account of other adjustment
Increase / (Decrease) due to Revaluation Reserve -

(3,289.46) (6,041.38)
Net cash flow from operations {A) 4,210.87 5,802.84
Taxes paid for current financial year (1,001.59) (1,738.28)

3,209.28 4,064.56
Previous year taxes {paid) / refund (72.92) (201.11)
Net cash flow from operations (A) 3,136.36 3,863.45
Cash flow from investing activities
Purchase of fixed assets including capital Cwip (4,323.70) (8,468.99)
Sale of fixed assets 652.28 25.64
Interest income 56,70 98.73
Dividend income 3.93 4.62
(Increase) / Decrease in Non current Investment {22.83) (52.15)
Net cash used in investing activity (B) (3,633.62) (8,392.15)
Cash flaw from financing activities
Interest & finance charges (1,198.47) (2,170.24)
Fresh Short Term Borrowing
Increase /(Decrease)in short term borrowing 1,811.40 3,878.62
Loan repaid during the year (Long Term)
Loan taken during the year (Long Term) 459.86 2,936.49
Loan Amortisation as per IND AS
Dividend paid (362.93) (353.49)
Cash flow from financing activities {C) 709.86 4,291.38
Cash generated from operation 212.60 (237.32)
Cach & cash equivalent at the beginning of the year 1,225.11 1,462.44
Cash & cash equivalent at the end of the year 1,437.70 1,225.11
Increase in cash & cash equivalents 212.60 (237.32)

Note:
Non cash transactions : The Company has not entered

The above statement of Cash Flows has been prepared under the "

into any non cash investing and financing activities.
Indirect Method" as set out in IND AS 7."Statement of Cash Flow"
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KULKARNI & KHANOLKAR
CHARTERED ACCOUNTANTS

(REGISTERED)
602, Sunil Enclave, Near Western Express Highway,
. OIT Andheri Kurla Road, Andheri (East). Mumbai - 400 099.
Telephone No.: 022 49739335
I N D I A Email: - kullarniandkhanolkar@gmail.com | Website: www. kulkarniandkhanolkar.com

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULT

To The Board of Directors of
Indo Amines Limited

1. We have reviewed the accompanying Statement of unaudited consolidated Financial Results of INDO
AMINES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group") for the quarter and half year ended 30" September 2025 ("the Statement"), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which have been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in

India. Our responsibility is to express an opinion on the Statement based on our review of such consolidated
financial results.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (LODR) Regulations, 2015 as amended, to the extent applicable.

4. The statement includes the results of the following entities:
Subsidiaries
Indo Amines Americas LLC
Indo Amines (Malaysia) SDN BHD
Indo Amines (Changzhou) Co. Ltd.
Indo Amines (Europe) Ltd
Indo Specialty Chemicals Private Ltd. (erstwhile Ashok Surfactants Private Ltd.)

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the
consideration of the review reports of the branch auditors and other auditors referred to in Paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 as amended,
including the manner in which is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of Indo Specialty Chemicals Private Ltd. (erstwhile Ashok
Surfactants Private Ltd.) whose financial statements / financial information reflect total assets Rs.2733.17
Lakhs as at 30" September, 2025, total revenues of Rs. 2207.43 Lakhs and net cash flows amounting to
Rs. (-25.02) Lakhs for the period ended on that date, as considered in the consolidated financial results.




Place
Date

: Dombivli
: 12t November 2025

These financial information have been reviewed by other auditors whose reports have been furnished to us
by the Management and our conclusion in so far as it relates to the amounts and disclosures included in
respect of this subsidiary is based solely on the review report of such other auditors and procedures performed
by us as stated in paragraph 3 above.

We did not review the interim financial information of four subsidiaries M/s. Indo Amines (Malaysia) SDN BHD,
M/s. Indo Amines Americas LLC, M/s. Indo Amines (Changzhou) Co. Ltd, M/s. Indo Amines (Europe) Ltd
subsidiaries whose financial statements / financial information reflect total assets of Rs.5762.96 Lakhs as at
30" September, 2025, total revenues of Rs.7756.46 Lakhs and net cash flows amounting to Rs. (-301.35)
Lakhs for the period ended on that date, as considered in the consolidated financial results. These financial
statements / financial information are unaudited and have been furnished to us by the Management and our
conclusion on the results and our report in terms of Regulations 33 of the SEBI (LODR) Regulations, 2015 (
as amended), read with SEBI circular in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates
to the aforesaid subsidiaries, is based solely on such unaudited financial statements / financial information. In
our opinion and according to the information and explanations given to us by the Management, these financial
statements / financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters.

For KULKARNI & KHANOLKAR
CHARTERED ACCOUNTANTS
Firm Reg. No. 105407W

&)
MihirMapat

Partner
Membership No. 163657
UDIN: 25163657BMNWIR2811




INDO AMINES LIMITED
CIN: L98898MH1992PLC070022
Regd. Office : W-44, PHASE II,M.1.D.C., DOMBIVLI (EAST),DIST. THANE - 421 203.
Tel No.91-70455982703/7045592706/7498245178/8291098827
Web site: www.indoaminesitd.com Email ID:- shares@indoaminesitd.com
Statement of Consolidated unaudited Financial Results for the Quarter and Half Year ended 30th September 2025

Rs. In Lakh
CONSOLIDATED
Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year Ended March
Sr.No Paticiibars September 2025 June 2025 September 2024 September 2025 September 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) | Revenue from Operations 27,704.51 28,758.53 26,923.39 56,463.04 53,416.77 1,07,867.86
b) |other Income> 480.56 1,652.12 528.73 2,042.68 1,294.22 1,5622.94
Total Revenue (a+b) 28,195.07 30,310.65 27,452.12 58,505.72 54,710.99 1,08,390.80
2 Expenses
(a) |Cost of Materials Consumed 19,364.50 18,725.24 18,958.77 38,089.74 35,847.90 72,949.09
(b) |Purchase of Stock in Trade 417.67 397.47 641.39 815.14 894.29 1,752.94
(c) |Changes in inventories of FG, WIP and stock-in-trade -1,713.65 120.62 (1,314.29) (1,593.04) (484 .43) (1,598.72)
(d) |Employee benefits expenses 1,590.72 1,520.39 1,331.83 311141 2,689.48 5,557.51
(e) |Finance costs 605.69 620.00 555.94 1,225.69 1,093.22 2,230.41
(f) |Depreciation and amortisation expenses 522.74 507.95 43413 1,030.69 852.08 1,704.20
(g) |Other Expenses 4,848.45 4,863.49 4,902.73 971194 9,203.30 19,100.88
Total Expenses 25,636.12 26,755.16 25,510.50 52,391.28 50,205.84 1,01,696.31
3 Profit before exceptional and extra ordinary items and tax (1-2) 2,558.95 3,555.49 1,941.62 6,114.44 4,505.15 7,694.49
Exceptional items B - - - - -
4 Profit before extraordinary items and tax 2,558.95 3,5655.49 1,941.62 6,114.44 4,505.18 7,694.49
Extraordinary items - - - - -
Profit before tax (3-4) 2,558.95 3,555.49 1,941.62 6,114.44 4,505.15 7,694.49
Tax Expense - Current Tax 675.87 671.97 518.71 1,347.84 1,153.14 1,931.63
- Deferred Tax 72.01 (0.60) 43.52 71.42 41.68 173.34
7 Profit/(Loss) for the period (5-6) 1,811.07 2,884.11 1,379.39 4,695.18 3,310.33 5,589.54
8 Other Comprehensive Income 9.63 (33.48) 5.57 (23.85) (26.65) (1.70)
Item that will not be reclassified to proft or loss - - -
Income fax relating to items that will not be reclassified to proft or loss (2.42) 8.43 (1.40) 6.00 6.71 (0.43)
9 Total Comprehensive Income for the period (7+8) 1,818.28 2,859.05 1,383.56 4,677.33 3,290.39 5,587.41
10 Total Comprehensive Income Attributable to:
Owners of the Company 1,789.38 2,821.98 1,396.54 4,611.36 3,268.13 5,522.77
Non Controliing Interest 28.91 37.07 (12.97) 65.98 22.26 64.64
11 Paid up equity share capital(Face Value of share:Rs.5/-) ,_,...m-.,\ 3,629.38 3,629.38 3,629.38 3.629.38 3,629.38 3,629.38
12 Earnings per Equity Share of Rs. 5/- each.( Earning per Sh E/ 3 ; B ?JA\ & K/y
not Annulised): 7' il A Lvpted Ao\
(a) Basic (Rs.) ; - 34 FRy N2, O\ 1.91 6.44 453 7.70
(b) Diluted (Rs.) AN J g % 11056070, 1 e )] 1.91 6.44 453 7.70
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Notes

Thé above results were reviewed by the Audit Committee on November 12, 2025 and taken on record by the Board of Directors at its meeting held on November 12, 2025. The statutory auditor of
the company have carried out a limited review of the aforesaid consolidated results and have expressed an un-modified opinion of the same.

The unaudited financial statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under section 133 of the Companies Act,
2013 read with Rule 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter.

During the quarter ended 30th June, 2025, the Company transferred the rights of its leasehold land located at W-265/266A, TTC Industrial Area, Rabale -400701 , for a total consideration of
Rs.600.00 lakhs resulting into a gain of 594.82 lakhs (net of transaction costs and other incidental Costs).

On 12th June 2024, there was a fire at Company’s W-35 plant facility in Dombivli location, which resulted in damage to Inventory and Property, Plant & Equipments situated therein. The cost of
inventory destroyed by fire is Rs. 260.30 Lakh. The said loss is shown as receivable from insurance company. The cost of repairing or replacing the damaged property alongwith book value of
property , plant & machinery amounts to Rs. 336.46 lakh. The said loss is shown as receivable from insurance company.

The Indian Parliament has approved the Code on Social security, 2020 (‘the Code’) which, inter alia, deals with employee benefits during employment and post-employment. The Code has been
published in the Gazette of India. The effective date of the Code and rules thereunder are yet to be notified. In view of this, the impact of the change, if any, will be assessed and recognized post
notification of the relevant provisions.

The Company is primarily operating in only one business segment i.e. manufacturing of Chemicals, representing our business on the basis of different geographies. Hence no segment reporting has
been made.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

Particulars Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year Ended March
September 2025 June 2025 September 2024 September 2025 September 2024 2025

Debt Equity Ratio 0.85 0.89 0.91 0.85 0.91 0.90
Debt Service Coverage Ratio (DSCR) 1.20 1.58 2.57 1.30 2.57 0.87
Interest Service coverage ratio (ISCR) 6.50 8.23 5.47 7.30 5.47 5.59
Current Ratio 1.27 1.30 1.27 1.27 3.27 1.26
Long term debt to working capital ratio 0.40 0.76 0.87 0.40 0.87 0.85
Bad debt to Account receivable ratio - - - - 2 -

Current Liability Ratio 0.46 0.47 0.84 0.46 0.84 0.48
Total Debt to Total Asset Ratio 0.36 0.38 0.36 0.36 0.36 0.37
Debtors Turnover Ratio 4.29 3.98 4.56 4.37 4.56 4.46
Operating Margin 0.13 0.16 0.11 0.15 0.12 0.11
Net Profit Margin 0.07 0.10 0.05 0.08 0.06 0.04
Inventory Turnover Ratio 7.21 9.30 12.15 7.34 12.15 8.50
Net Worth(Rs. In Lakh) Lk 35,843.24 34,044.43 29,305.28 35,843.24 29,305.28 31,746.81




Ratio Note:
Formulae for computation of ratios are as follows:

Particulars
Debt Equity Ratio Total Borrowing
Totai Equity
Debt Service Coverage Ratio (DSCR) Profit before interest tax and exceptional item

borrowing

Interest Expenses+Principal repayments({net of refinancing) made during the period for long term

Interest Service coverage ratio (ISCR) Profit before interest tax and exceptional item

interest Expenses

Current Ratio Current Assets

Current Liabilities

Long term debt to working capita! ratio Long Term Borrowing ( Including current maturities of long term borrowings)
Current Assets-Current Liabilities (excluding current maturities of long term bormowings)

Bad cebt to Account receivable ratio Bad Debts
Average Gross Trade receivables
Current Liability Ratio Current Liabilities

Total Liabilities

Total Debt to Total Asset Ratio Total Borrowings L =

Total Assets

Debtors Turnover Ratio Revenue from Operation for trailing 12 menths

Average Gross Trade receivable

Operating Margin Profit before depreciation jinterest t2x and excepticnal item-other income

Revenue from Operation

Net Profit Margin Net Profit After Tax

Revenue from Operations

Inventory Turnover Ratio Sales

Average Inventory at selling price

Net Worth(Rs. In Lakh) Share Capital + Other Equity-Revaluation reserve

10

All Figures are in Lakhs except Earnings Per Share.

Figures for the previous periods have been regrouped and reciassified, wherever necessary.

The Company has considered the financial results of the below mentioned Subsidiary Companies for consolidation :-
1. Indo Specialty Chemicals Pvt Ltd. (Formerly Known as Ashok Surfactant Pvt Ltd) (52.28% Holding)

2. Indo Amines Americas LLC

3. Indo Amines (Europe) Ltd

4. Indo Amines (Changzhou) Co Ltd

S. Indo Amines (Malaysia) SON BHD.

Kulkarni and Khanolkar
By Order of the Board

qul o Amines Limited

Vijay Palkar

Managing Director & CEO
DIN : 00136027

Chartered Accountants
Firm Registration No : 105407W

O}\i‘

Mihir M Bapat

Partner
Membership No. 163657

Place: Dombivli, Thane
Date: November 12, 2025




INDO AMINES LIMITED
Balance Sheet as at 30th September 2025 Rs. In Lakh
CIN: L99999MH1992PLCO70022 Consolidated
Particulars As at 30th September 2025 As at 31st March 2025
Unaudited Audited
Note No Amount Amount
ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 25,485.71 25,065.94
(b) Capital Work In Progress 6,526.45 3,508.57
(c) Goodwill 832.91 832.91
(d) Other Intangible assets 491.48 565.34
(e) Financial Assets - -
(i) Investments (Non Current) 4 123.99 123.99
(i} Others Financial Assets 5 463,71 417.47
(f) Other Non- Current Assets 6 843.85 920.43
{2)CURRENT ASSETS
(a) Inventories 7 16,769.93 13,981.39
(b) Financial Assets - -
(i) Investments 8 185.67 162.84
{ii) Trade receivables 9 26,224.78 25,476.49
(iii) Cash and Cash equivalents 10 556.93 271.77
(iv) Bank Balances Other than (iii) above 10A 1,497.08 1,243.29
(v)Loans T4 32.51 37.85
(c) Other current assets 12 4,306.56 5,266.28
Total Assets 84,341.57 77,874,54
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 13 3,629.38 3,629.38
{b) Other Equity 14 32,393.80 28,069.54
(¢} Non Controlling Interest{NCJ) 65.98 64.64
LIABILITIES
{1)NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i} Borrowing 15 8,167.29 7,863.76
(i) Other Financial Liabilities (Other than those
specified in item (b), 16 39.67 206.46
(b} Provisions 17 135.18 96.08
C) Deferred Tax Liabilities 18 784.14 712.72
{2) CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowings 19 22,526.80 20,578.49
(i) Trade Payables 20
(A) Total Qutstanding dues of micro
enterprises and Small enterprises 286.36 459.51
(B) Total Outstanding dues of creditor other
than micro enterprises and Small enterprises 11,968.70 12,303.54
(ifi) Other financial Liabilities (Other than those
specified in item (b) - =
(b) Other current liabilities 21 3,670.15 3,533.39
(¢} Provisions 22 285.81 207.83
(d) Current Tax Liabilities { Net ) 23 388.31 149.19
Total Equity and Liabilities 84,341.57 77,874.54
[Summary of significan T
P




Indo Amines Limited
Consalidated Cash Flow Statement for the year ended 30th September 2025
CIN: L99999MH1992PLC0O70022 Rs. In lakh

September 30, 2025 March 31, 2025

Particulars

Cash flow from operating activities

Profit before tax 6,090.59 7.692.79
Depreciation & amortisation 1,030.69 1,704.20
Interest & finance charges 1,225.69 2,230.41
Interest income (59.34) (104.15)
Dividend income {3.93) (4.62)
Unrealised foreign exchange gain (278.31) {54.74)
{Profit) / Loss on sale of ascot (596.89) 7.13
Other Comprehensive income - 1.70
1.317.91 3,779.93
Operating profit before working capital changes 7,408.50 11,472.72
(Increase) / Decrease in inventories (2,788.54) (2,574,58)
{Increase)/Decrease in receivables (748.29) (3,696.83)
{Increase) / Decrease in short term loans & advances 534 {15.92)
(Increae) / Decrease in other current assets 959.72 (1,705.10)
Increase / (Decrease) in trade payables (507.99) 995.35
Increase / (Decrease) in other current liabilities 136.76 1,034.90
Increase / (Decrease) in stat prov of gratuity & bonus 39.10 37.97
(Increase )/ Decrease in other non current assets 76.58 20.93
(increase) / Decrease in cther financial assets (46.24) (91.81)
Increase / (Decrease) in other long term liabilities 77.98 141,93
Increase/(Decrease) in long term provision 239.12 14.83
Increase [ (Decrease) on account of other adjustment (122.71) (193.40)
Increase / {Decrease) due to Foreign Exchange Reserve 12.20 60.74
(2,666 97) (5,961.99)
Net cash flow from operations (A) 4,741,583 5,510.73
Taxes pald for current financial year (1,039.51) (1,752.38)
3,702.02 3,758.35
Previous year taxes (paid) / refund (69.21) (218.11)
Net cash flow from operations (A) 3,632.81 3,540.24

Cash flow from investing activities

Purchase of fixed assets including capital CWIp {4,449.80) (8.318.30)

Sale of fixed assets 652.28 25.64

Interest income 59.34 104.15

Dividend income 3.93 4.62

{Increase) / Decrease in Non current Investment (22.83) (52.16)

Net cash used in investing activity (B) (3,757.07) (8,236.05)

Cash flow from financing activities

Securities premeium received
Proceeds from issue of share capital

Interest & finance charges (1,225.69) (2,230.41)
Fresh Short Term Borrowing

Increase /(Decrease)in short term borrowing net 1,948.31 4,850.57

Increase/(Decrease) in long term borrowing net 303.53 1,893.09

Loan Repayment (Long Term)
Loan Amortisation IND AS
Dividend paid (362.92) (353 49)
Dividend distribution tax
Interim dividend paid

Cash flow from financing activities (C) 663.23 4,159.76
Cash generated from operation 538.97 (536.04)}
Cash & cash equivalent at the beginning of the year 1,515.05 2,051.09
Cash & cash equivalent at the end of the year 2,054.02 1,515.05
!ncrease in cash & cash equivalents 538.97 (536.04)
Nota:

Non cash transactions : The Company has not ent iato any non cash investing and financing activities.
The above statement of Cash Flows has bee Rpafkdiy te " Indirect Method"” as set out in IND AS 7."Statement of Cash Flow"
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