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Certificate on Net Worth

To,
The Board of Directors
Indo Amines Limited
W-44,MIDC Phase -ll,
Dombivali (East)

Dear Sirs,

1. At the request of Indo Amines Limited ['the Company'], we have examined the attached
Statement ofcomputation of pre and post amalgamation net worth ofthe Company as at
31 December 20ZZ (the Statementl, prepared by the Company and signed by us for
identification purposes and performed the following procedures in relation to the
Statement:

B.

Obtained a copy of the draft Scheme of Amalgamation ('the Scheme'l between
Pious Engineering Private Limited ("Transferor Company"J With Indo Amines
Limited ("Transferee Company"). We have relied on the same and performed no
further procedures in this regards.

lt has been explained to us that as per the attached copy of the Scheme, the
Company proposes to amalgamate the operations of the Transferor Companies
with those of itself, with the sanction of the appropriate National Company Law
Tribunal having jurisdiction over the Transferee Company and Transferor
Company, under sections 230 to 232 and other applicable provisions of the
Companies Act, 2013. The appointed date ofthe Scheme is 7lantary 2023.

We were made available a copy of the audited financial statements of the
Company for the period ended 31 December 2022. We have traced the pre-
amalgamation Equity Share Capital, Securities Premium, General Reserve and
Surplus/ [deficit) in the statement of Profit and Loss from the audited financial
statements to the Statement.

We have relied on the Net worth definition as given in the Statement and have
performed no further procedures ln this regard.

The post amalgamation n Transferee Company has been
computed considering the t contained in clause 16 of the
Scheme, the audited

A,

audited by another firm
Company as mentioned above is



Z. The accompanying Statement is the responsibility of the Company's management. Our
responsibility is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Audit Reports and
certificates for Special Purposes issued by the Institute of chartered Accountants of
India. our scope of work did not involve us performing any audit tests in the context of
our examination. We have not performed an audit, the obiective of which would be the
expression of an opinion on the financial statements, specified elements, accounts or
items thereof, for the purpose of this certificate. Accordingly, we do not express such
opinion.

Based on the above and according to the information and explanation given to us and
specific representation received from the management, we certify that the pre
amalgamation net worth of the transferee Company as at 31 December 2022 is Rs.
79,891,.47 Iakhs and the post amalgamation net worth ofthe transferee Company as at \
31 December 2022 computed in accordance with paragraph 3 above is Rs.Z77g7.S7
lakhs.

This certifrcate is intended solely for the use of the management of the Company for the
purpose of submission to the Stock Exchanges, and is not to be used, referred to or
distributed for any other purpose without our prior written consent.

4.

3.

Thanking You,
Yours Faithfully,

For V. V. Rane & Co.

Chartered Accountants
Firm Rds. No: I2AAT lW

Proprietor
MN:125890
Datet 25.04.2023
Place: Thane
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Certificate on Net Worth

To,
The Board ofDirectors
Pious Engineering Private Limited
PIot No. 73, Laxmi Terrace, Ranade Road,
Shivaji Par( Dadar west

Dear Sirs,

At the request ofPious Engineering Private Limited (,the Company,l, we have examined
the attached Statement of computation of pre amalgamation net worth ofthe Company
as at 31 December 2022 (the Statement), prepared by the Company and signed by us for
identification purposes and performed the following procedures in relation to the
Statement:

A. Obtained a copy of the draft Scheme of Amalgamation [.the Scherne,) between
Pious Engineering Private Limited ("Transferor Company,,) With Indo Amines
Limited ("Transferee Company"). We have relied on the same and performed no
further procedures in this regards

lt has been explained to us that as per the attached copy of the Scheme, the
transferor Company proposes to amalgamate the operations of the Transferor
Company with those of itsell with the sanction of the appropriate National
Company Law Tribunal having jurisdiction over the Transferee Company and
Transferor Companies, under sections 230 to 232 and other applicable
provisions of the Companies Act, 2013. The appointed date of the Scheme is 1
January 2023.

B. We were made available a copy of the audited finaniial statements of the
Company for the period ended 31 December 2022. We have traced the pre-
amalgamation Equity Share Capital, Securities premium, General Reserve ind
Surplus/ (deficit) in the statement of profit and Loss from the audited financial
statements to the Statement.

We have relied on the Net worth definition as given in the Statement and have
performed no further procedures in this regard.

C. The Company will cease to exist post and liabilities, if
any, of the Transferor companies will be company in
puisuant to the scheme, at the carrying
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2. The accompanying statement is the responsibility of the company's management. our
responsibility is to veri$r the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. Our scope of work did not involve us performing any audit tests in the context of
our examination. we have not performed an audit, the objective of which would be the
expression of an opinion on the financial statements, specified elements, accounts or
items thereof, for the purpose of this certificate. Accordingly, we do not express such
opinion.

3. Based on the above and according to the information and explanation given to us and
specific representation received from the management, we certi$/ that the pre
amalgamation net worth ofthe Company as at 31 December 2022 is Rs. 70.64 lakhs.

4. This certificate is intended solely for the use of the management of the company for the ..
purpose of submission to the Stock Exchanges, and is not to be used, referred to or
distributed for any other purpose without our prior written consent.

Thanking You,
Yours Faithfully

For V, V. Rane & Co.

Chartered Accountants
Firr4 [Qg. No: 12_8871W

Proprietor
MN: 125890
Datet25.04.?023
Place: Thane




