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Indo Amines (Europe) Limited (Registered number: 057
Report of the Directors
for the Year Ended 31 March 2021
The directors present their report with the financial statements of the company for the year

37 March202l

.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of agent for the
industry.

within the chemical

REVIEW OF BUSINESS
the results for the 2021 year.

The directors are pleased to

ial position and reporting an operating profit of f'5 1,82
of COVID 19.

The company is in a strong
climate, along with the chal

the

difficult

economic

Key Performance Indicators
The directors monitor progress

reference to the following key performance i

2021
Gross Profit as a

%o

of

Operating Profit as aVo

2020

Definition and method of

4.27%

0.00%

Profit before administration

4.12%

0.00%

Earnings before interest

1.06

0.00

exceptional costs.

of

turnover

Liquidity Ratio

Curent

assets divided

by

vable and interest payable

Liabilities.

COVID 19. GOING
The Directors have been revie

the operations of the company and its ability to deli

its sales and service during

the Covid l9 pandemic.

The Directors anticipate some
they believe that they have the

result of the Covid 19 pandemic but will minimal fixed overheads,
to ensure the company will remain . going concem.
resources
and

.l pressure as a

The demand for services rema s good and the directors continue to monitor the econon
the above procedures, along ith the continued support of the parent company the
on the business plans.
remains a going concern

DIRECTORS
held office during the whole of the period from

The directors shown below

I April

outlook. However, following
believe the company

to the date ofthis report.

R Palkar
V B Palkar

RESPONSIBILITIES

STATEMENT OF

preparing the Report of the Directors and the financial

The directors are responsible
applicable law and
Company law requires the di
have elected to prepare the
Practice (United Kingdom
approve the financial

.

company and ofthe profit or
are required to:

-

select suitable accounting
make judgements and acc,
prepare the financial
continue in business.

to prepare financial statements for each financial

ial statements in accordance with United Kingdom
ounting Standards and applicable law). Under
unless they are satisfied that they give a true and fair
ofthe company for that period. In preparing these

icies and then apply them consistently;
ing estimates that are reasonable and prudent;
on the going concern basis unless it is inappropriate

in accordance with

Under that law the directors
:rally Accepted Accounting
law the directors must not
of the state of affairs of the
I statements, the directors

presume that the comPanY

will

Indo Amines (Europe) Limited (Registered number:
Report of the Directors
for the Year Ended 31 March 2021
STATEMENT OF DIRECTORST RESPONSIBILITIES - continued
The directors are responsible for keeping adequate accounting records that are
company's transactions and disclose with reasonable accuracy at any time the financial
enable them to ensure that the financial statements comply with the Companies Act 2006.
safeguarding the assets ofthe company and hence for taking reasonable steps for the

to show and explain the
of the company and
are also responsible for

and detection

of

fraud

and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
418 of the Companies Act
So far as the directors are aware, there is no relevant audit information (as defined by
that he ought to have taken
2006) of which the company's auditors are unaware, and each director has taken all the
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Voisey & Co LLP, will be proposed for re-appointment at the forthcoming
This report has been prepared in accordance with the provisions of Part I 5 of the
companies.

ON BEHALF OF THE BOARD:

N\Itl
R Palkar - Director

14 June 2021

General Meeting.

Act 2006 relating

to

small

Report of the Independent Auditors to the Members of
Indo Amines (Europe) Limited (Registered number: 05'
Opinion

We have audited the financial statements of Indo

ll

AnrLines (Europe) Limited (the

l0ll

tr,hioh oorrrtrilo tho ltoomo Stilomont, Billnle Slleet [l]dN0t0t t0 tll0
Mmh
summaly of significant accounting policies. The financial reporting framework that has I
is applicable law and United Kingdom Accounting Standards, including Financial
Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company's affairs as at

3l March 2021

for the year

ended

Itlt0l1]olll[,lilcludillg

n

applied in their preparation

ng Standard 102

'The

Generally Accepted

of its profit for the year then

ended;

-

have been properly prepared in accordance with United Kingdom Generally Accepted
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
(UK)) and applicable law.
We conducted our audit in accordance with International Standards on Auditing (UK)
ibilities for the audit of the
Our responsibilities under those standards are further described in the Auditors'
financial statements section of our report. We are independent of the company in accordance with the ethical
the FRC's Ethical Standard,
requirements that are relevant to our audit of the financial statements in the UK, includi
We believe that the audit
requi
these
with
in
accordance
responsibilities
our
other
ethical
we
have
fulfilled
and
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors'use of the going
thc preparation ofthe financial statements is appropriate.

basis ofaccounting in

Based on the work we have performed, we have not identified any material uncertainties
that, individually or collectively, may cast significant doubt on the company's ability to
period of at least twelve months from when the financial statements are authorised for i

ating to events or conditions
as a going concern for a

Our responsibilities and the

are described in the relevant

sections of this report.

Other information
The directors are responsible
the Directors, but does not inc

the other information. The other information comprises
the financial statements and our Report of the Auditors

Our opinion on the financial statements does not cover the other information and,
explicitly stated in our report,
In connection with our audit
so, consider whether the
obtained in the audit or
apparent material mi

financial statements themse
misstatement of this other i
Opinions on other matters
In our opinion, based on the
- the inlormation given in
prepared is consistent with
- the Report of the Directors

inforrnation in the Report

to the extent

of

otherwise

do not express any form of assurance conclusion

information and, in doing
information is materially inconsistent with the financial statements or our knowledge
:h material inconsistencies or
ise appears to be materially misstated. If we identiff
we are required to determine whether this gives rise to r material misstatement in the
ude that there is a material
. If, based on the work we have performed, we

the financial statements, our responsibility is to read the

ion, we are required to report that fact. We have

by the Companies Act 2006
undertaken in the course ofthe audit:
Report of the Directors for the financial year for
financial statements; and
been prepared in accordance with applicable legal

to report in this regard.

the financial statements are

Report of the Indepcndent Auditors to the Members of
lndo Amines ([urop$ Limited (Registered numher:

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtai

in the course

ofthe

audit,

we have not identified material rnisstatements in the Report of the Directors.
requires us to report to you
We have nothing to report in respect of the following matters where the Companies Act
if, in our opinion:
not been received from
- adequate accounting records have not been kept, or retums adequate for our audit
or
branches uot visited by us;
- the financial statements are not in agreement with the accounting records and retums; or
- cerlain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
and
- the directol.s were not entitled to prepare the financial statements in accordance with' small companies inregirne
preparing
or
Report
prepare
a
to
the
requirement
from
exemption
companies'
take advantage of the small
the Report of the Directors.
As this is the f,rrst year the company required an audit, the comparatives have not been
balances in the previous year.

and there are

no

material

Responsibilities of directors
and three, the directors are
As explained more fully in the Statement of Directors'Responsibilities set out on pages
give
a true and fair view, and
responsible for the preparation ofthe financial statements and for being satisfied that they
statements that afe
financial
preparation
for such internal control as the directors determine necessary to enable the
free from material misstatement, whether due to fi'aud or elror'

In preparing the financial statements, the directors are responsible for assessing the ct
going'conc-ern, disclosing, as applicable, matters related to going concern and us

ability to continue as a

basis of
or have no realistic

the going concem

accounting unless the directors either intend to liquidate the company or to cease
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial
material misstatement, whether due to fraud or elror' and to issue a Report of the Audi

audit conc
Reasonable assurance is a high level of assurance, but is not a guarantee that an
can
Misstatements
it
exists.
when
misstatement
a
material
(UK) will always detect
e
be
reasonably
could
they
the
aggregate,
in
or
individually
if,
matirial
.onsid.r.d

as a whole are free from
that includes our oPinion.
in accordance with ISAs

from fraud or error and are
to influence the economic

decisions ofusers taken on the basis ofthese financial statements'

We design procedures in line
Irregularities, including fraud, are instances of non-compliance with laws and regulations
ities, including fraud.
of
in
respect
misstatements
material
detect
with- our responsibilities, outlined above, to
bclow:
is
detailed
including
inegularities,
ofdetecting
capable
are
The extent to which our procedures

I

and claims;

- Enquiry of management, those charged with govemance around actual and potential

2 - Enquiry of entity staff to

3 - Reviewing financial

and
fu any instances of non-compliance with laws

disclosures and testing

to suppotttttg

to

assess comPliancc with

applicable laws and regulati

4 - Performing audit work
other adjustments for
course ofbusiness and

A furtlter description ofour
Council's website at wwu'.frc

the risk of management override of controls, including
teness, evaluating the business rationale of significant
accounting estimates for bias'

lities for the audit of the financial statements is
uk/auditorsresponsibilities. This description forms part

ng ofjournal entries and
outside the normal

on the Financial RePorting
our Report of the Auditors.

Report of the Independent Auditors to the Members of
Indo Amines (Europe) Limited (Registered number:
Use ofour report
This report is made solely to the company's members, as a body, in accordance with
companies Act 2006. our audit work has been undertaken so that we might state to
matters we are required to state to them in a Report of the Auditors and for no other
permitted by law, we do not accept or assume responsibility to anyone other than the
members as a body, for our audit work, for this report, or for the opinions we have formed.

Lee Warburton BA FCA (Senior Statutory Auditor)
for and on behalf of Voisey & Co LLP
Statutory Auditor
8 Winmadeigh Street

Warrington
Cheshire

wAl lJw
14Iurc202l

3 of Part 16 of the
company's members those
. To the fullest extent
and the companyrs

Indo Amines (Europe) Limited (Registered number: 0573906
Income lStatement

for the Year Entled 3l March 2021

lli,l

1l1'0

t

L
1,259,45E

TURNOVER

(t,205,741)

Cost of sales

GROSS PROFIT

53,717

Administrative expenses

(3,828)

(1,s00)

49,889

(

1,93 8

Other operating income

OPERATINGPROFIT and
PROFTT BEFORE TAXATION

51,827

Tax on profit

(9,847)

PROFIT FOR THE FINANCIAL YEAR

4l,980

The notes form part of these financial statements

1,500)
1,500

Indo Amines (Europe) Limited (Registered number: 0573906
Balance Sheet
31 March 2021
31.3.20

31.3.21

Notes

I

t

CURRENT ASSETS
Stocks

137,807

Debtors

404,832
51,456

Cash at bank

594,095

CREDITORS
Amounts falling due within one year

(558,053)

(5,938)

NET CURRENT ASSETS/(LIABILITIES)

36,042

(s,e38)

TOTAL ASSETS LESS CURRENT
LIABILITIES

36,042

(5,938)

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

100

6

100

7

35,942

(6,038)

36,042

(5,938)

to companies subject

The financial statements have been prepared in accordance with the provisions
small companies regime.
The financial statements were approved by the Board of Directors and authorised for
signed on its behalfby:

NN/

R Palkar - Director

\il*^.-,

VBPalkar-Director

The notes form pafi of these financial statements

i

to

the

on 14 June 2021 and were

Indo Amines (Europe) Limited (Rcgistered number:
Notes to the Financial Statements

for the Year Ended 31 March 2021
STATUTORY INFORMATION
Indo Amines (Europe) Limited is a private company, limited by shares, regis

in England and Wales.

company'is registered number and registered offfce address can be found on the

rany Information page,

The

The presentation currency of the financial statements is the Pound Sterling (f,).

The functional currency of the financial statements is USD ($)'
Monetary amounts in these financial statements are rounded to the nearest f,.

2.

ACCOT]NTING POLICIES
Basis of preparing the financial statements

rg Standard

102 "The

These financial statements have been prepared in accordance with Financial
Financial Reporting standard applicable in the UK and Republic of lreland" inc
1A "Small Entities' and the Companies Act 2006. The financial statements
historical cost convention.

been prepared under the

Related party exemPtion
The company has taken advantage of exemption, under the terms of Financial
Financiai Reporting Standard applicable in the uK and Republic of Ireland"
transactions with wholly owned subsidiaries rvithin the group.

Standard 102 'The
to disclose related PartY

Significant judgements and estimates
In"the application of the company's accounting policies, the directors are required
and assumptions about the carrying amount of assets and liabilities that are
sources. The estimates and associated assumptions are based on historical
nt. Actual results may differ from these estimates'
considered to be
assumptions are reviewfd on an ongoing basis. Revisions to accounting. estimates
where the revision affects only that period, or in
which the estimate is
future periods where th{ revision affects both current and future periods.

The key assumptions
reporting date, which
liabilities within the ne

I

Turnover
Tumover is measured
value added tax and
Revenue from the sale
- the entify has
- the entity retains

rcerning the future and other key sources of estimat

the provisions

Section

make judgements, estimates

readily apparent from other
and other factors that are
estimates

and underlYing

recognised in the Period in
period of the revision and

include uncertainties at the

ing amounts of

y have a risk of causing a material adjustment to thc
financial periods, are discussed below'

the fair value ofthe consideration received or recei

of

assets

and

excltrding discounts, rebates,

sales taxes.

goods shall be recognised when all the following conditi
I to the buyer the significant risks and rewards of owners
continuing managerial involvement to the degree

have been satisfied:

ofthe goods;

y

associated

with

ownershiP

the goods sold;
nor effective control
- the amount of reven can be measured reliablY;
to the entity;
ic benefits associated with the transaction will
- it is probable that the
ably.
measured
be
can
transaction
ofthe
respect
in
- the costs incurred or be incurred
Revenue is not reco

Stocks
Stocks are valued at
moving items.
Cost is determined on

ifits recoverability

is considered to be uncertain'

lower of cost and net realisable value, after making due

first in, first out basis.

for obsolete and slow

Indo Amines (Europe) Limited (Registered number: 0573906
Notes to the Financial Statements - conlinued

for thc Year Ended 31 March

)

2021

ICC0UNTINC[0LU[[.unlirrud
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except
the extent that it relates to items recognised in other comprehensive income or
in equity.
Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rates and I
substantively enacted by the balance sheet date.

that have been enacted or

Deferred tax
Defened tax is recognised in respect of all timing differences that have originated

not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax
those in which they are recognised in financial statements. Deferred tax is
have been enacted or substantively enacted by the year end and that are expected

in periods different from
using tax rates and laws that
apply to the reversal ofI the

timing difference.
Unrelieved tax losses and other deferred tax assets are recognised only to the
will be recovered against the reversal of defened tax liabilities or other future I

that it is probable that they

profits.

Foreign currencies
of exchange ruling at the
Assets and liabilities in foreign currencies are translated into sterling at the
rate of exchange ruling at
balance sheet date. Transactions in foreign currencies are translated into sterling at
operating result.
the date oftransaction. Exchange differences are taken into account in arriving at

Indo Amines (Europe) Limited (Registered number:
Notes to the Financial Statements - continued
for the Year Ended 31 March 2021
2.

ACCOUNTING POLICIES - continued
Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand,
other short-term liquid investments with original maturities of three months or less,

held at call with bank,
bank overdrafts.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section
'Other Financial Instruments Issues'of FRS 102 to all of its financial instruments.

in the company's statement
provisions
of the instrument.
party
to the contractual
becomes
Financial instruments are recognised

of financial

Financial assets and liabilities are offset, with the net amounts presented in the
a legally enforceable right to set offthe recognised amounts and there is an intent

when

the

12

company

I statements, when there is
to settle on a net basis or to

realise the net asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are in
price including transaction costs and are subsequently carried at amortised cr
method unless the arrangement constitutes a financing transaction, where the
present value of the futr,re receipts discounted at a market rate of interest.
receivable within one year are not amortised.

ly

measured

at

transaction

using the effective interest

ial

is measured at the
assets classified as

Other financial assets

iaries, associates or joint
Other financial assets, including invesfinents in equity instruments which are not
price. Such assets are
ion
frans
the
normally
is
which
fair
value,
at
ventures, are initially measured
profit
or loss, excePt that
recognised
are
value
in
fair
the
changes
value
and
fair
at
carried
subsequently
be measured
cannot
fai
values
whose
investments in equity instruments that are not publically traded and
reliably are measured at cost less impairment.

Impairment of financial

assets

Financial assets, other than those held at fair value tluough profit

or

loss,

assessed

for indicators of

impairment at each reporting end date'

Financial assets are impaired where there is objective evidence that' as a rr
occurred after the initial recognition of the financial asset, the estimated future

an asset is impaired, the impairment loss is the difference between the carrying t
the estirnated cash flows discounted at the asset's original effective interest

recogrised in profit or loss.

of one or more events

that

flows have been affected.

If

and the present value

of

The impairment loss

is

Indo Amines (Europe) Limited (Registercd number: 0573906'
Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued
Derecognition of linancial assets

from the asset expire or are
Financial assets are derecognised only when the contractual rights to the cash
and rewards of ownershiP
settled, or when the company transfers the financial asset and substantially all the ri
to another entity, or if some siglificant risks and rewards of ownership are retaine' but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated ird party.
Classifi cation of fi nancial liabilities

Financial liabilities and equity instruments are classified according to the
arrangements entered into. An equity instrument is any contract that evidences a
the company after deducting all of its liabilities. Basic financial liabilities, includi
from fellow group.companies and preference shares that are classified as d
ffansaction price unless the arrangement constitutes a financing transaction,
measured at the present value of the future receipts discounted at a market rate
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective

i

of the

contractual

I interest in the assets of
creditors, bank loans, loans
are initially recognised at

the debt instrument

is

interest. Financial liabilities

rate method.

Trade creditors are obligations to pay for goods or services that have been acqu
business from suppliers. Amounts payable are classified as current liabilities if pay
less. If not, they are presented as non-cun'ent liabilities. Trade creditors are
price and subsequently measrred at amortised cost using the effective interest

Derecognition of financial liabilities
ised when the company's contractual
Financial liabilities are

in the ordinary course of
:is due within one year or
initially at transaction

expire or are discharged or

cancelled.

Equity instruments
Equity instruments

by the company are recorded at the
ity instruments

Dividends payable on

are recognised as

, net of direct issue

proceeds

costs.

no longer at the discretion

liabilities once they

of

the company,

Employee benefits
employee benefits are recognised as a liability and an
The costs of
required to be recogni d as part ofthe cost ofstock or fixed assets. The cost of
in which the employee's services are received' T'
is recognised in the
when the company is demonstrably committed to
nse
immediately as an
benefits
provide
rmination
to
or
employee

I

Provisions
A provision is recogn
Provisions are

in the balance sheet when the company has a
probable that an outflow of economic benefit
at their discounted net present value.

EMPLOYEES AND

RECTORS

of a past event and it

J.

The average number
4.

,

DEBTORS: AMOU

Trade debtors

VAT

will

be

pense, unless those costs are
unused holiday entitlement
ion benefits are recognised

the employment

of

an

or legal obligation as a result
to settle the obligation.

during the year was NIL (2020 - NIL).

FALLING DUE WITHIN ONE YEAR
31.3.21
L

345,554
59,278
404,832

31.3.20

f

05739067)
Indo Amines (Europe) Limited (Registered number:
Notes to the [inancial Statements'continue'l
for the Year Ended 31 March 2021

ONE YEAR
CREDITORS: AMOUNTS FALLING DUE WITHIN

5.

31.3.21
f.

31.3.20

23,270
Trade creditors
Amounts owed to group undertakings

424,381

9,847

Tax

1,93;

Other creditors

100,555

4,000

558,053

5,938

Accrued expenses

5.

CALLEDUPSHARECAPITAL
Allotted, issued and fullY Paid:

7.

Number:

Class:

75
25

"A" Ordinary
"B" Ordinary

Nominal
value

:

31.3.21
f,

3I

.3.20
f.
'15

g1

75

€1

25

25

100

r00

RESERVES

Retained
earnings

t

At I April2020

(6,038)
41,980

Profit for the Year
35,942

At 31 March 2021

8.

PARTY
ULTTMATE PARENT COMPAT{V AND CONTROLLING
party is Indo Amines Lin
The company's ultimate parent company and controlling

MIDC,Dombivli(East),42120:,Ttrane,MH-In'Cia'IndoAminesLimitedisthe

,tut.*"ntt which include Indo Amines (Europe) I-irnited'

Plot No-W-44, Phase-l 1,
group preParing financial

Indo Amines (Europe) Limited (Registered number:

llrading and Profit and Loss Account
for the Ycar Ended 3l March 2021
31.3.20

31.3.21
€

1,259,458

Sales

Cost of sales
Purchases

Haulage
Storage
Exchange gains
Other direct costs

I,163,336
107,632
28,088

(44,528)
89,020

1,343,548
Closing finished goods

_g1t')

1,205,7 41
53,7l-',!

GROSS PROFIT

Other income
Sundry receipts

I,938

1,500

55,655

I,500

Expenditure
Accountancy
Legal & professional fees
Auditors' remuneration

1,500

n;
2,750
2,924

52,'l3l
Finance costs
904

Bank charges

51,827

NET PROFIT

This page does not fonn part ofthe statutory financial
Pqoe 1A

1,500

