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Company No.
201101028221 (956356-X)

INDO AMINES (MALAYSIA) SDN. BHD.
(Incorporated in Malaysia)

DIRECTORS' REPORT AND STATEMENT BY DIRECTORS
The directors have pleasure in submitting their report and the audited financial statements of

the Company for the year ended 31 March 2025,

PRINCIPAL ACTIVITIES

The principal activities of the Company are providing technical consultancy services, trading
in chemical products and acting as commission agents.

RESULTS

RM
Loss after taxation (19,254)

RESERVES AND PROVISIONS
There were no material transfers to or from reserves or provisions during the financial year.
BAD AND DOUBTFUL DEBTS

(a) Before the financial statements of the Company were made out, the directors took
reasonable steps to ascertain that action had been taken in relation to the writing off of
bad debts and the making of allowance for doubtful debts, and that all known bad debts
had been written off and adequate allowance had been made for doubtful debts.

(b) At the date of this report, the directors of the Company are not aware of any
circumstances that would render the amount written off for bad debts, or the amount of
the allowance for doubtful debts, in the Company inadequate to any substantial extent.

CURRENT ASSETS

(a) Before the financial statements of the Company were made out, the directors took
reasonable steps to ascertain whether any current assets, other than debts, were
unlikely to realise in the ordinary course of business their value as shown in the
accounting records of the Company and to the extent so ascertained, were written
down to an amount they might be expected to realise.

(b) At the date of this repott, the directors are not aware of any circumstances that would
render the values attributed to the current assets in the financial statements of the
Company misleading.
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VALUATION METHODS

At the date of this report, the directors are not aware of any circumstances which have arisen
which render adherence to the existing method of valuation of assets or liabilities in the
financial statements of the Company misleading or inappropriate.

CONTINGENT AND OTHER LIABILITIES

(a)

(b)

At the date of this report, there does not exist any contingent liability in respect of the
Company that has arisen since the end of the financial year.

No contingent liability or other liability of the Company has become enforceable or is
likely to become enforceable within the period of twelve months after the end of the
financial year which, in the opinion of the directors, will or may substantially affect the
ability of the Company to meet its obligations as and when they fall due.

CHANGE OF CIRCUMSTANCES

At the date of this report, the directors are not aware of any circumstances, not otherwise
dealt with in this report or the financial statements of the Company, that would render any
amount stated in the financial statements misleading.

ITEMS OF AN UNUSUAL NATURE

(a)

(b)

The results of the operations of the Company for the financial year were not, in the
opinion of the directors, substantially affected by any item, transaction or event of a
material and unusual nature.

There has not arisen in the interval between the end of the financial year and the date of
this report, any item, transaction or event of a material and unusual nature likely, in the
opinion of the directors, to affect substantially the results of the operations of the
Company for the current financial year.

DIRECTORS OF THE COMPANY

(a)

(b)

Directors who served during the financial year and up to the date of this report are:-

Vijay Bhalchandra Palkar
Rahu! Vijay Palkar
David Wong Hup Wen

None of the directors in office at the end of the financial year held any interest in the
shares in the Company.
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(c)

The Company is a wholly-owned subsidiary of Indo Amines Limited, a company
incorporated in India. Vijay Bhalchandra Palkar and Rahul Vijay Palkar by virtue of
their interest in the shares in Indo Amines Limited, are deemed interested in the shares
in the Company.

DIRECTORS' BENEFITS

(a)

(b)

Since the end of the previous financial year, no director of the Company has received
or become entitled to receive any benefit (other than a benefit included in the aggregate
amount of emoluments received or due and receivable by the directors or the fixed
salary of a full time employee of the Company) by reason of a contract made by the
Company with the director or with a firm of which the director is a member, or with a
company in which the director has a substantial financial interest,

Neither during nor at the end of the financial year, was the Company a party to any
arrangements whose object is to enable the directors to acquire benefits by means of
the acquisition of shares in or debentures of the Company or any other body corporate,

DIRECTORS’ REMUNERATION

Details of the director’s remuneration for the financial year was RM3,000.

INDEMNITIES AND INSURANCE

No indemnities have been given to or insurance premiums paid for any director, officer or
auditor of the Company.

AUDITORS’ REMUNERATION

Auditors’ remuneration for the financial year was RM3,500.

HOLDING AND ULTIMATE HOLDING COMPANY

The directors regard Indo Amines Limited, a company incorporated in India, as the holding
and ultimate holding company of the Company.
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STATEMENT BY DIRECTORS

In the opinion of the directors, the financial statements set out on pages 9 to 21 are drawn up
in accordance with Malaysian Private Entities Reporting Standard and the Malaysian
Companies Act, 2016 so as to give a true and fair view of the financial position of the
Company as at 31 March 2025 and of its financial performance and cash flows for the year
then ended.

AUDITORS
The auditors, Messrs. Ahmad Abdullah & Goh, Chartered Accountants, have indicated their

willingness to continue in office.

Signed on behalf of the Board in accordance with a resolution of the directors,

............................................................................................................................

VIJAY BHALCHANDRA PALKAR RAHUL VIJAY PALKAR
Director Director

Altested\ By

' Al
Sheela Shingane-Kaprekar

NOted & Fegis Notary-Govt. Of Indla.
a1 Seria, N&Q%tel‘eﬁww\ Dombivii, Dist - Thane
| Sheela Shingane - Kaprekar
o8 B.A.L.L:
¥ -,@(X o . Advocate & Notary (Govt, of Indiz)
f_'_’{na“‘ C-69, Kasturi Plaza, Manpada Roay
e "\?“i,/} \FJA'“ Dombivali (), Contact : 9820652593
RN\ A 20 HAY 7075
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INDO AMINES (MALAYSIA) SDN. BHD,
(Incorporated in Malaysia)

STATUTORY DECLARATION

I, VDAY BHALCHANDRA PALKAR (Passport No. Z4746059), being the dircctor
primarily responsible for the financial management of INDO AMINES (MALAYSIA)
SDN. BHD., do solemnly and sincerely declare that the financial statements set out on pages
9 to 21 are to the best of my knowledge and belicf correct, and I make this solemn
declaration conscientiously believing the declaration to be true and by virtue of the Notaries

Act, 1952,

Subscribed and solemnly declared by the

above-named VIJAY BHALCHANDRA

PALKAR @t ......o.occoviiiviorriron, . this \\\QW
day Of ... 2025. VLJAY BHALCHANDRA PALKAR

Attestpd By
¢
No‘teﬂ'& Registered Sheela Shingafe-Kaprekae
3t Serial No. 8@@/'),0%' Notary-Govt, Of india.
Dombivlj, Dist - Thane

Sheela Shingane - Kaprekar

g B B.A.L.L.
y‘\%&(“(’w’ CAg;";,a‘e & Notary (Govt. of Indi.
asturi Plaza, Manpada Ro: .
hg“\\’\\%@;‘:(g\\ﬂﬁv Domblvali (E), Contact : 9820652503 £ 0 MAY ZDZS
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e Chartered Accountants INDEPENDENT MEMBER

Ahmad Abdullah & Goh (AF 0381) Telephone : 03-22020885
No. 33-09, The Boulevard Office, E-mail :kl@aag.net.my
Mid Valley City, Lingkaran Syed Putra, Webmail : www.aag.my

59200 Kuala Lumpur, Malaysia.

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF INDO AMINES (MALAYSIA) SDN. BHD.
Company No. 201101028221 (956356-X)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Indo Amines (Malaysia) Sdn. Bhd., which
comprise the statement of financial position as at 31 March 2025, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies, as set out on pages 9 to 21.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 March 2025 and of its financial performance and
cash flows for the year then ended in accordance with Malaysian Private Entities Reporting
Standard and the requirements of the Malaysian Companies Act, 2016.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Statements section
of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the
International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards) (“IESBA Code”)
and we have fulfilled our other ethical responsibilities in accordance with the By-Laws and
the IESBA Code.

Information Other than the Financial Statements and Auditors’ Report Thereon

The directors of the Company are responsible for the information contained in the Directors’
Report.

Our opinion on the financial statements of the Company does not cover the Directors” Report
and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements of the Company, our responsibility is
to read the Directors’ Report and, in doing so, consider whether the Directors’ Report is
materially inconsistent with the financial statements of the Company or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
in the Directors’ Report, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Directors for the Financial Statements

The directors of the Company are responsible for the preparation of the financial statements
of the Company that give a true and fair view in accordance with Malaysian Private Entities
Reporting Standard and the requirements of the Malaysian Companies Act, 2016. The
directors are also responsible- for such internal controls as the directors determine are
necessary to enable the preparation of financial statements of the Company that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Company, the directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements of the
Company as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with approved
standards on auditing in Malaysia and International Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
staterments.

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also :

e Identify and assess the risks of material misstatement of the financial statements of the
Company, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.
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e  Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal controls.

e Dvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements of the Company or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the financial statements of
the Company, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

Other Matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 266 of the Malaysian Companies Act, 2016 and for no other purpose. We do not
assume responsibility to any other person for the contents of this report.

el .)(w\‘a\q — S

AHMAD ABDULLAH & GOH  AF0381 DATUK DR{SUDBAGAR A/L. SATHIVAL

Chartered Accountants 03607/10/2025
Auditors Partner

Kuala Lumpur,

20 May 2025

AHMAD ABDULLAH & GOH
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INDO AMINES (MALAYSIA) SDN. BHD,

(Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2025

NON-CURRENT ASSETS
Plant and equipment

CURRENT ASSETS
Trade receivable
Other receivables and prepayment

Fixed deposit with a licensed bank
Bank balance

CURRENT LIABILITIES
Sundry payables and accruals
Term loan
Taxation

NET CURRENT ASSETS

NON-CURRENT LIABILITIES
Term loan

NET ASSETS

EQUITY
Share capital
Unappropriated profit

NET EQUITY

Note

o Lh

10

2025 2024
RM RM
8 8
53,010 57,345
- 388,362
254,378 39,897
42,944 61,700
..350.332 ) 47,304
9,597 12,038
- 15,008
18,674 23,015
28,271 50,061
322,061 497,243
- 155,928
322,069 341,323
300,000 300,000
22,069 41,323
322,069 341,323

The notes set out on pages 13 to 21 form an integral part of these financial statements.




Company No.
201101028221 (956356-X)

INDO AMINES (MALAYSIA) SDN. BHD.

(Incorporated in Malaysia)

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED

31 MARCH 2025
Note

Operating revenue 11
Other income
Administrative expenses
Finance cost — Term loan interest
(Loss)/Profit before taxation 12
Taxation 13

(Loss)/Profit after taxation

Other comprehensive income

Total comprehensive (loss)/income

2025 2024
RM RM
- 67,397
4,481 47,246
(21,106) (46,757)
(2,879) (10,227)
(19,504) 57,659
250 (4,341)
(19,254) 53,318
(19,254) 53,318

The notes set out on pages 13 to 21 form an integral part of these financial statements.

10



Company No.
201101028221 (956356-X)

INDO AMINES (MALLAYSIA) SDN. BHD.
(Incorporated in Malaysia)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED
31 MARCH 2025

Share Unappropriated
Capital Profit Total
RM RM RM
Balance at 1 April 2023 300,000 (11,995) 288,005
Profit after taxation - 53,318 53,318
Balance at 31 March 2024 300,000 41,323 341,323
Balance at 1 April 2024 300,000 41,323 341,323
Loss after taxation - (19,254) (19,254)
Balance at 31 March 2025 300,000 22,069 322,069

The notes set out on pages 13 to 21 form an integral part of these financial statements.
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INDO AMINES (MALAYSIA) SDN. BHD.

(Incorporated in Malaysia)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss)/Profit before taxation
Adjustments for :

Depreciation

Interest income

Interest expense

Unrealised gain on foreign exchange

Unrealised loss on foreign exchange

Gain on disposal of an investment property

Operating (loss)/profit before working capital changes
Decrease in receivables
Decrease in payables

Cash generated from operations
Interest received
Interest paid
Tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of an investment property

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Term loan repayments

Net cash used in financing activities

Net increase in cash and cash equivalents
CASH AND CASH EQUIVALENTS BROUGHT FORWARD

CASH AND CASH EQUIVALENTS CARRIED FORWARD

CASH AND CASH EQUIVALENTS

Cash at bank
Fixed deposit with a licensed bank

2025 2024
RM RM
(19,504) 57,659

- 10,200
(4,481) (943)

2,879 10,227

- (822)

4,335 -

; (42,400)
(16,771) 33,921
388,362 4,763
(2,441) (1,608)
369,150 37,076

4,481 943
(2,879) (10,227)
(4,091) -
366,661 27,792
1 - | [ 43,000
- 43,000
[ (170,936) | | (i2,243)
(170,936) (12,243)
195,725 58,549
101,597 43,048
297,322 101,597
42,944 61,700
254,378 39,897
297,322 101,597

The notes set out on pages 13 to 21 form an integral part of these financial statements.
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INDO AMINES (MALAYSIA) SDN. BHD.
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS — 31 MARCH 2025

1. GENERAL INFORMATION

(a) The principal activities of the Company are providing technical consultancy
services, trading in chemical products and acting as commision agents.

(b) The Company is a private limited liability company, incorporated and domiciled
in Malaysia.

(c) The registered office of the Company is located at No. 27-2, Jalan 109E, Jalan
Desa Off Jalan Klang I.ama, Taman Desa, 58100 Kuala Lumpur.

(d) The Company is a wholly-owned subsidiary company of Indo Amines Limited, a
company incorporated in India.

(e) The financial statements were authorised for issue by the Board of Directors in
accordance with a resolution of the directors passed on 20 May 2025.

2. BASIS OF PREPARATION

(a) Statement of Compliance
The financial statements of the Company have been prepared in compliance with
Malaysian Private Entities Reporting Standard (“MPERS”) and the requirements
of the Malaysian Companies Act, 2016.

(b) Accounting Convention
The financial statements of the Company have been prepared under the historical
cost convention unless otherwise stated in the significant accounting policies set
out in Note 3 below.

(¢} Functional and Presentation Currency

These financial statements are presented in Ringgit Malaysia (“RM”), which is
the Company’s functional currency.

13
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(d)

Use of Estimates and Judgements

The preparation of the financial statements in conformity with MPERS requires
management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in any future periods affected.

3. SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

Plant and Equipment and Depreciation

Plant and equipment are stated at cost less accumulated depreciation. The cost of
plant and equipment comprises their purchase cost and any incidental cost of
acquisition. Where an indication of impairment exists, the carrying amount of the
asset is assessed and written down immediately to its recoverable amount.

Depreciation is calculated on the straight line basis at rates calculated to write off
the cost of the assets over the expected useful lives of the assets concerned. The
principal annual rate used for furniture and fittings 1s 33.33%.

Investment Properties

Investment propetties are properties which are owned or held under a leasehold
interest to earn rental income or for capital appreciation or for both, but not for
sale in the ordinary course of business, use in the production or supply of goods
or services or for administrative purposes.

Investment properties are measured initially at cost and subsequently at fair value
with any change therein recognised in profit or loss for the period in which they
arise. Cost includes expenditure that is directly attributable to the acquisition of
the investment properties. The cost of self-constructed investment properties
include the cost of materials and direct labour, any other costs directly
attributable to bring the investment properties ready for their intended use

If a reliable measure of fair value is not available without undue cost or effort for
an item of investment property, that item is classified as investment property
carried at cost less accumulated depreciation and accumulated impairment losses
until a reliable measure of fair value becomes available.

Depreciation of investment properties carried at cost less accumulated
depreciation and accumulated impairment losses is calculated using the straight-
line method to allocate the cost less its residual values over their estimated useful
lives. The estimated useful life of the Company’s investment property is 50
years.

14
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(¢) Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.

(1)

(if)

(iii)

Initial recognition and measurement

A financial asset or a financial lability (including derivative instruments) is
recognised only when the Company becomes a party to the contractual
provisions of the instrument.

On initial recognition, a financial asset or a financial liability is measured at
the transaction price, including transaction costs. For a financial asset or a
financial liability that is subsequently measured at fair value through profit
or loss, transaction costs are expensed to profit or loss when incurred.

An arrangement constitutes a financing transaction, if payment is deferred
beyond normal business terms. Under a financing transaction, a financial asset
or a financial liability is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument as
determined at initial recognition.

Subsequent measurement

Debt instruments are measured at amortised cost using the effective interest
method. Debt instruments that are classified as current assets or cuirent
liabilities are measured at the undiscounted amount of the cash or other
consideration expected to be paid or received, umless the arrangement
constitutes, in effect, a financing transaction.

Investment in non-convertible preference shares and non-puttable ordinary or
preference shares, that are publicly traded or their fair value can otherwise be
measured reliably without undue cost or effort, are measured at fair value with
changes in fair value recognised in profit or loss. All other such investments
are measured at cost less impairment.

All financial assets are subject to review for impairment, except for financial
assets measured at fair value through profit or loss.

Impairment
At the end of each reporting period, financial assets that are measured at
cost or amortised cost are assessed as to whether there is objective evidence

of impairment. If there is objective evidence of impairment, an impairment
loss is recognised in profit or loss immediately.

15
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@)

(e)

(iv)

For a financial asset measured at amortised cost, the impairment loss is the
difference between the asset’s carrying amount and the present value of
estimated cash flows discounted at the asset’s original effective interest rate.
If such a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate
determined under the contract.

For a financial asset measured at cost less impairment, the impairment loss
is the difference between the asset’s carrying amount and the best estimate
of the amount that would be received for the asset if it were to be sold at the
reporting date.

If, in a subsequent period, the amount of an impairment loss decreases and
the decrease can be related objectively to an event occurring after the
impairment was recognised, the previously recognised impairment loss is
reversed in profit or loss.

Derecognition

A financial asset is derecognised only when (i) the contractual rights to
receive the cash flows from the financial asset expire or are settled; or (ii)
the entity transfers to another party substantially all of the risks and rewards
of ownership of the financial asset, including circumstances when the entity
acts only as a collecting agent of the transferee, and retains no significant
risks and rewards of ownership of the financial asset or no continuing
involvement in the control of the financial asset transferred.

A financial liability is derecognised only when it is extinguished, i.e. when
the obligation specified in the contract is discharged, is cancelled or expired.
A substantial modification of the terms of an existing financial liability is
accounted for as an extingnishment of the original financial liability and the
recognition of a new financial liability.

Share Capital

Ordinary shares arc presented as equity. Dividends on ordinary shares are
recognised in equity in the period in which they are declared,

Taxation

The tax expense in the statement of comprehensive income comprises current
and deferred tax. Current tax is the expected amount of income tax payable in
respect of taxable profit for the year and is measured using the tax rates that have
been enacted at the reporting date.

16
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®)

(g

(h)

Deferred tax is provided for, using the liability method, on temporary differences
at the reporting date between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. In principle, deferred tax liabilities
are recognised for all taxable temporary differences and deferred tax assets are
recognised for all deductible temporary differences, unused tax losses and
unused tax credits to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences, unused tax
losses and unused tax credits can be utilised.

Deferred tax is measured at the tax rates that are expected to apply in the period
when the asset is realised or the liability is settled, based on tax rates that have
been enacted or substantively enacted at the reporting date.

Revenue Recognition

(i) Revenue from technical consultancy services is recognised when the
services are rendered.

(i) Revenue from trading is recognised when significant risks and rewards of
ownership of goods are transferred, net of discounts and returns.

(iii) Commission is recognised on the accrual basis.

(iv) Interest income is recognised on the accrual basis.

(v) Rental income is recognised on the accrual basis.

Statement of Cash Flows

The Company adopts the indirect method in the preparation of the statement of
cash flows. Cash and cash equivalents represent cash and bank balances and
fixed deposit.

Foreign Currency Transactions

Foreign currency transactions are accounted for at exchange rates ruling at the
transaction dates. Foreign currency monetary assets and liabilities are (ranslated
at exchange rates ruling at the reporting date. Exchange differences arising from
the settlement of foreign currency transactions and from the translation of foreign
cutrency monetary assets and liabilities are included in the statement of

comprehensive income.

The closing exchange rate used in the translation of 1 United States Dollar is
RM4.4344 (2024: RMA4.7238).

17
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4. PLANT AND EQUIPMENT

Details are as follows:-

Cost
Balance at 1.4.2024
Balance at 31.3.2025

Accumulated Depreciation
Balance as at 1.4.2024
Balance as at 31.3.2025

Carrying Amount
Balance as at 31.3.2025

Balance as at 31.3.2024

Depreciation for the year 2024

5. TRADE RECEIVABLE

Furniture
and Fittings
RM

6,944

6,944

6,936

6,936

Trade receivable represents sales commission receivable from the holding company.
The amount due is denominated in United States Dollar.

6. OTHER RECEIVABLES AND PREPAYMENT

Included in this item is an amount of RM Nil (2024: RM387,000) being the balance of

the proceeds from the disposal of an investment property.

7.  FIXED DEPOSIT WITH A LICENSED BANK

The fixed deposit bears interest at the rates between 2.40% to 3.30% (2024: 2.40%) per

annum and have maturity period of | month to 12 months (2024:1 month). It is
pledged as security for the term loan referred to in Note 8 below and hence is not

available for general use.
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8.

10.

TERM LOAN
2025 2024
RM RM
RM264,000 term loan - 170,936
Less : Principal portion due within the next 12
months - 15,008
Non-current portion - 155,928
The non-current portion of the term loan is repayable as follows :-
After one and up to two years - 32,271
After two and up to five years - 54,604
After five years - 69,053
- 155,928

(@) The term loan is repayable by 240 monthly instalments of RM1,910 each

inclusive of interest.

(b) Interest charged during the financial year was at rate of 4.82% (2024: 4.82% and

8.07%) per annum.

(¢) The term loan is secured by a pledge of the fixed deposit referred to in Note 7
above, first party legal charge over the Company’s freehold apartment and joint

and several guarantees by certain directors of the Company.
DEFERRED TAX LIABILITY

Details of deferred tax liability are as follows :-

2025 2024
RM RM
Taxable temporary difference :
Depreciation and capital allowance on plant and
equipment (8) (8)
Deferred taxation liability not recognised at 24% (2) (2)
SHARE CAPITAL
2025 2024
RM RM
Issued and fully paid :
300,000 ordinary shares with no par value 300,000 300,000
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11.

12.

13.

OPERATING REVENUE

Operating revenue represents sales commission charged to the holding company.

(LOSS)YPROFIT BEFORE TAXATION

This is atrived at after charging/(crediting) :-

Auditors’ remuneration:

- statutory audit

Director’s fees

Depreciation

Fixed deposit interest

Unrealised gain on foreign exchange
Realised loss on foreign exchange

Gain on disposal of an investment property
Rental income

Unrealised loss on foreign exchange

TAXATION

Taxation for the year
(Under)/Overprovision in prior year
Tax credit/(expense) for the year

2025 2024
RM RM
3,500 3,500
3,000 3,000
- 10,200
(4,481) (943)
- (822)
; 657
- (42,400)
- (3,000)
4,335 -
2025 2024
RM RM
- (4,327)
250 (14)
250 (4,341)

Taxation is calculated at the Malaysian statutory tax rate of 24% on the estimated
assessable (loss)/profit for the year. A reconciliation of income tax expense applicable
to (loss)/profit before taxation at the statutory income tax rate to income tax expense at

the effective income tax rate is as follows :-

(Loss)/Profit before taxation

Taxation at the rate of 24%
Non-deductible expenses
(Under)/Overprovision in prior year
Non-taxable income

Deferred tax assets not recognised during the year

Tax credit/(expense) for the year

2025 2024
RM RM
(19,504) 57,659
4,681 (13,838)
(153) (665)
250 (14)
1,075 10,176
(5,603) )
250 (4,341)
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14. RELATED PARTY DISCLOSURES

(a) For the purpose of these financial statements, parties are considered to be related

(b)

(c)

to the Company if the Company has the ability, directly or indirectly to control the
party or exercise significant influence over the party in making financial and
operating decisions or vice versa. Related parties may be individuals or other
entities. Related parties also include key management personnel, defined as those
persons having authority and responsibility for planning, directing and controlling
the activities of the Company directly or indirectly. Key management personnel
include all the directors of the Company.

Except as disclosed below, there were no significant related party transactions
during the financial year.
2025 2024
RM RM
Indo Amines Limited, the holding company
Sales commission - 67,397

The directors are of the opinion that the above transaction has been entered into in
the normat course of business and has been established on a negotiated basis.

Information regarding remuneration of key management personnel is disclosed in
Note 12 above.
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INDO AMINES (MALAYSIA) SDN. BHD.
(Incorporated in Malaysia)

DETAILED INCOME STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
RM RM
Revenue :
Sales commission - 67,397
Add : Other income
Fixed deposit interest 4,481 943
Unrealised gain on foreign exchange - 822
Rental income - 3,000
Gain on disposal of an investment property - 42,400
Miscellaneous income - 81
4,481 47,246
4,481 114,643
Less : Administrative expenses
Audit fee 3,500 3,500
Secretarial fee 2,400 2,400
Director’s fees 3,000 3,000
Bank charges 33 256
Taxation services fee 2,500 2,700
Professional fee 134 3,084
Registered office fee 200 200
Depreciation - 10,200
Quit rent and assessment 428 2,488
Maintenance charges 2,720 5,448
Water charges 36 138
Insurance 137 900
Printing and stationery 877 1,244
Filing fee 200 200
Service tax 320 377
Realised loss on foreign exchange - 657
Unrealised loss on foreign exchange 4,335 -
Penalties 286 -
Electricity charges - 409
Sewerage charges - 440
Commission and brokerage charges - 9,116
2nios | | 46,757
Finance cost
Term loan interest | 2879 | | 10,227
23,985 56,984
(Loss)/Profit before taxation (19,504) 57,659

This statement does not form part of the statutory financial statements.
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