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Independent Auditor’s Report

To the Members of ‘Indo Speciality Chemicals Private Limited’

Report on the Financial Statements

We have audited the accompanying financial statements of ‘Indo Speciality Chemicals
Private Limited’ (‘the Company’), which comprise the Balance Sheet as at 3 1 March, 2025,
the Statement of Profit and Loss for the year then ended and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, rcad with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thercunder.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has
in place an adequate internal financial control system over financial reporting and the operating
effectivencss of such controls. An audit also includes evaluating the appropriatencss of
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accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its Profit for
the year ended on that date

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement. We are independent of the Company in accordance with
the Code of Ethics issued by The Institute of Chartered Accountants of India together with the
independence requirements that are relevant to conduct the audit of financial statements under
the provisions of the Act, and Rules made thereunder;

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for our audit opinion on the financial statements.

Other Information — Board of Director’s Report

A Company’s Board of Directors are responsible for the preparation and presentation of its
report (hereinafter called as *Board Report’) which comprises various information required u/s
134(3) of the Companies Act, 2013 but does not include the financial statements and our
auditors report thereon.

Our Opinion on the financial Statements does not cover the Board Report and we do not express
any form of assurance conclusion thercon.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure ‘A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

(d) In our Opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;
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(¢) on the basis of the written representations received from the directors as on 3 1™ March,
2021 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31% March, 2021 from being appointed as a director in terms of section 164(2) of
the Act;

(f) In our Opinion, the provisions of Sec 143(3)(i) with regard to opinion on internal
financial controls with reference to financial statements and operating effectiveness of
such controls is not applicable to the company; and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(1)

(i1)

(iii)

(iv)

the Company does not have any pending litigations which would impact its
financial position;

the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2025,

FOR ASHWINI MANERIKAR & CO
Chartered Accountants
Firm Regn No. 139350W

GMM -

(Proprietor)

Place : Thane

Membership no. 152736 Date: 15" May 2025
UDIN: 25152736BMFXIBS189
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The Annexure ‘A’ referred to in_Independent Auditors’ Report of even date to the

members of the ‘Indo Speciality Chemicals Private Limited,’ for the year ended 31"
March 2025, we report that:

l. ro m

(a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

2. Inventory

(a) As explained to us, the management has conducted physical verification of
inventory at reasonable intervals during the year.

(b) According to the information and explanations given to us, the Company is
maintaining proper records of inventory and no material discrepancies were noticed
on physical verification.

3. Loans, Guarantee and Advances given

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties
listed in the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of clauses iii (a), (b) and (c)of the order are not
applicable to the Company.

4.  Loans, Guarantee and Advances to Director of Company

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made,

5. Deposits

The Company has not accepted any deposits from the public,

6. Maintenance of costing records

We have broadly reviewed the books of account maintained by the company pursuant (o
the Rules made by the Central Government for the maintenance of cost records under
section 148 of the Act, and are of the opinion that prima facie, the prescribed accounts
and records have been made and maintained.

7. Deposit of statutory liabilities

(a) According to the information and explanations given 1o us, the Company is regular in
depositing undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, Goods and Service Tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues, where applicable,
with the appropriate authoritics except payment of Profession Tax deducted from
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salaries of employces. According to the information and explanations given to us, there
are no arrears of outstanding statutory dues as at the last day of the financial year for a
period of more than six months from the date they became payable except the following

9.

10.

Name of the | Amount Period for Due Date Any
Statue (Rs. In which the Payment
lakhs) amount relates Made till
date
Profession 8,279 Since FY 2019- | Periodicity as per NIL
Tax 20 ull FY statue financial year
L 2021-22 wise

1.

12,

Surrendered / Disclosure of Unrecorded Income

According to the information and explanation given to us, the documents examined by
us, the Company had no search and survey, or any representation from management for
any disclosure of Unrecorded, undisclosed or surrendered Income.

Default in repayment of borrowings

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any
bank or financial mstitution or government or any government authority.

Funds raised and utilisation

According to the information and explanation given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year.

According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or Joint venture.

Fraud and whistle-blower complaints

To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or any fraud on the Company by its
officers or employees has been noticed or reported during the course of our audit.

Managerial Remuneration

As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

Nidhi Company

In our opinion and according to the information and cxplanations given to us, the
Company is not a Nidhi Company as per the Act.

Related Party Transactions

According to the information and explanations given to us and based on our
examination of the records of the Company, the transactions with the related parties are

Page 2 of 3
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15.

19.

in compliance with section 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

te it
In our opinion and based on our examination, the company does not have an internal

audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013,

Non Cash Transactions

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him.

Registration under RBI Act
The Company is not required to be registered under section 45-IA of the Reserve Bank

of India Act, 1934,
Resignation of Auditors
There has been no resignation of the statutory auditors during the year and accordingly

this clause is not applicable

Material Uncertainty

In our opinion and based on our examination, there exists no material uncertainty as on
the date of Audit Report in relation to any financial assets or liabilities.

FOR ASHWINI MANERIKAR & CO
Chartered Accountants

Firm Regn. No. 139350W

(Proprietor)
M. No. 152736

Place : Thane
Date : 15" May 2025

UDIN: 25152736BMFXIB5189

Page 3 of 3




INDO SPECIALITY CHEMICALS PRIVATE LIMITED
{Formerly known as Ashok Surfactants Pvt. Ltd.)
W-44 Phase |I, MIDC Dombivli (East), Dist Thane-421204
CIN : U74939MH1886PTCO39446
Balance Sheet as at 315t March 2025

For Ashwini Manerikar & Co
Chartered Accountants

FHN No.139350W
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|Ashwini Manerikar
Proprietar
M ship No. 1152736

Place : Dombivii
Date : 15/05/2025

Rs. In Lakh
AUDITED
As at 31st March 2025 As at 31st March, 2024
(Particulars Note No | A A
SETS
1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 728.19 555.80
{b) Capital Work In Progross 281.53 32893
{c) Other Intangible assets 011 0.24
(d) Goodwill . .
{e) Financia Assets
{} Investments
{4} Loany
2) Loans Receivables considered good - Secured;
b} Loans Receivabies considered good - unsecured,
{H1) Others Financlal Assots A MUun 533
(g} Deterred Tax Assets(Net) 3 - .
{I] Other Non- Current Assets 6 Q12 2,10
J{2JCURRENT ASSETS
(8] Inventories 7 384,74 32827
{b) Financial Assets
(1) Investments
(i) Trade recewvables 8 420.66 230.45
2) Trade Receivables considered good « Secured;
b) Trade Receivables considered good - unsecured;
(15} Cash and Cash equivalents a 23,60 11.26
(v} Shart-term loans 10 . -
) Loans Receivables considered good - Secured;
b) Loans Recervables considerad good - unsecured, - -
{e) Other current assets  § 37011 190,58
[Total Assets 2,243.78 1,662.95
{EQUITY AND LIABILITIES
tQquiry
{o} Equity Share Capital 12 335.00 335.00
(b) Other Lquity 13 124.82 (10.64)
LIABIUTIES
(1)NON-CURRENT LIABILITIES
{2) Financial Liabilities
|} Borrowing 14 268.19 283.93
{il} Trade Paybles . -
|iii) Other Financal Liabdities (Other than those specified In item (b), 15 0.80 030
{b) Provisions 16 0,60 054
(¢ | Deforred Tax Uabilities{Net) 17 671 39.34
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 18 158.91 176.13
(i} Trade payables 19 3,245.30 11212
(Ill) Gther financial Liabilities (Other than those specified in item (b) . .
{&) Other current llabliities 20 42.80 72401
{c) Short-term provisions 21 0.65 167
[g) Current Tax Liabilities | Net ) n (0.00) -
Total Equity and Uabilities 2,243.78 1,662.95
summary of Signlficant Accounting Policies 2
As per our report of even date attached
For and on behalf of the Board

INDO SPECIALITY CHEMICALS PRIVATE UMITED

e

g

Vijay 8 Palkar Bharati Palkar
DIN 00136027 DIN 00136185
[erector Derector




|Date : 15/05/2025

SPECI PRIVA
{Formerly known as Ashok Surfactants Pvt. Ltd.)
Statement of Profit and Loss for the Year ended 315t March , 2025
W-44,Phase i, MIDC Dombivli (East), Dist Thane-421204
CIN : U74999MH1986PTC039446
Audited Rs. In Lakh
|Particulars Period Ending 31st Perlod Ending 31st
March , 2025 March, 2024
o [Amount Amount

I, Revenue from operations 23 3,776.76 2,572.77

Il. Other Income 24 16.50 1.95

111, Total income (1 +11) 3,793.26 2,574.72

IV. Expenses:

i) Cost of materials consumed ( Incl.Packing Material,

Fuel, Store & Spare) 25 3,184.61 2,213.24
it} Purchases of Stock in trade < .
iti) Changes in inventories of Finished goods, Stock in

Trade and Work in Progress 26 {77.30) (30.80))

v} Emplayee Benefits Expenses 27 10,98 13.87
v} Finance costs 28 50.15 35.81
vi) Depreciation and amortization expense 29 46.80 25.10
vii) Other expenses 30 385.10 24597

V. Total Expenses 3,600.33 2,503.20

V. Profit/(Loss) before Exception items and Tax (Il - IV) 192.93 71.52

VI. Exception ltems

J:/i Profit/{Loss} before Tax (V- VI) 192.93 71.52

VIIL, Tax expense:

Current Tax / Mat 30.10 11.67

Deferred Tax 27.37 12.11

IX. Profit / ( Loss) for the perlod (VII-VIII) 135.46 47.75

X. Other Comprehensive Income

A4 I} items that will not be reclassified to - 3,26

Profit or Loss
(i) Income tax relating to items that will
not be reclassified to profit or Loss
B (1) Items that will be reclassified to .
Profit or Loss
(i) Income tax relating to items that will - -
be reclassified to profit or Loss

X1 Total Comprehensive Income for the period ( X + X1) {

Comprising Profit / ( Loss) and other Comperhensive |

for the Period 135.46 51.01

X1, Eaming Per Sharefor discontinued & continuing

operations : :

Basic 40,44 15.23

Diluted 40,44 15.23

As per our report of even date attached

For and on behalf of the Board

For Ashwinl Manerikar & Co INCO SPECIALITY CHEMICALS PRIVATE LIMITED

Chartered Accountants

FRN No.139350W \

praes \Ner— et

Ashwini Manerikar Vijay 8 Palkar Bharati Palkar

Proprietor DIN 00136027 DIN 00136185

Membership No. 1152736 Director Director

Place : Dombivli
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INDO SPECIALITY CHEMICALS PVT, LTD.
Cash Flow Statement for the Perlod ended 31st March 2025
CIN : U74999MH1986PTC039446

31st March, 2025 31st March, 2024

Particulars Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs

tl
Profit before tax 192.93 71,52
Adjusted for
Depreciation & amortisation 46.80 25.10
Interest & finance charges 43.98 31.31
Interest income (1.28) (1.40)
(Profit) / Loss on sale of asset . 0.76
Gratutity OCI
89.49 55.77

Operating profit before working capital changes 282.42 127.30

{Increase) / Decrease in inventories (56.47) {49.52)
(Increase)/Decrease in receivables {190.22) (207.74)
(Increase) / Decrease in short term loans &
advances

(Increase) / Decrease in other current assets (179.53) (62.03)
|Increase / (Decrease) In trade payables 1,133.18 (40.21)
Increase / (Decrease) in other current liabilities (681.21) 284.78
Increase / (Decrease)in st prov grat & bonus (1,02) 0.53
(Increase) / Dacrease in other non current assets . .
(Increase) / Docreas in other financlal assets (29.39) (1.07)
Increase / (Decrease) in other long term liabilities . -
Increase / {Decrease} in long term provision 0.01 {2.58)
(4.64) (77.83)
Net cash flow from operations (A) 277.78 49.47
Taxes paid for current financial year (14.09) (13.76)
263.69 3571
Previous year taxes {paid) / refund (14,04} {8.59)
Net cash flow from operations (A) 249.65 27.12

Cash ftow from invasting activities
|Purchase of fixed assets including capital CWIP (171.66) (278.47)
Sale of fixed assets - 0.00
Interest income 1.28 1.40
Sundry Balance Written Back - -

Net cash used in Investing activity (B) (170.38) (277.07)

Cash flow from financing activities

Jinterest & finance charges {43.98) (31.31)
Increase In long term borrowing {15,73) 192,77
Increase in shart term borrowing net {17.22) 87.47

Cash flow from financing activities (C) (76.93) 248.94

Cash generated from operation 2.35 (1.01)

Cash & cash equivalent at the beginning of the year 21.26 22.27
Cash & cash equivalent at the end of the year 23.60 21.26
Increase in cash & cash equivalents 235 {1.01)

As per our report of even date attached
For and on behalf of the Board
INDO SPECIALITY CHEMICALS PRIVATE UMITED

| Woe— Bl

Vijay B Palkar Bharati Palkar
DIN 00136027 DIN 00136185
Director Director

|For Ashwini Manerikar & Co
Chartered Accountants
FRN No.139350W

i

Ashwini Manerikar
|Propnetor
Membership No. 1152736

Place : Dombivli
|Date :15/05/2025




INDO SPECIALITY CHEMICALS PVT, LTD,
[Formesly known as Ashok Surfactants Pyt Ltd)

Notes 1o the Financlal Statement for the Year ended 315t March 2025
Note <1 - Company Information

Indo Speciaity Chemicals Pvt. L1d, {the Company| Is Private mited € y domiciled and | In adis under the Indtan Companies Act, 1911 The regatered office of

tha < v is located a1, : kilthea Nagar, tawahar Road, Dpp, Rallway Station <Shatkepar(E]-400077

The name af the company has been changed from Ashok Surfactants Pvt. Ltd, with effece from 13th Sepe, 2023,

The C ¥y n the Busi of factaring, selling and distrbution of Speciiity Chernical with dwersifind end-user Inta Agroch Ph caly, High|
3! Posymens, Paints, Plgments, Pristing inks, Nubber C ete.

Note : 2 - BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POUICIES
A Basis of Praparation:

These Financial satements are the separate financial statements of the Company (also called daone i | ) " with indisn Accounting|
arclards (Ind AS), notified under Section 133 of 1he Companses Act, 2013, road tagethar with the Companies [indian Accounting Standard) fugdes, 1015

The financial statements have been and o under the hi CO8E (O \ 0 the accrual bass of accounting oxcopt contaln linarc|a! assets and fnancial
I Cefined benefit plans sssets measured ot fair valuo,

41 Eunctional and Prosentation Curtency

) Rounding of Anousts

8, Use of Estimates:

The prepa CAll “q and 1o be made that affect the reported amownt of assets 3od katsdities on the date of inanclat
€, Current/Non Current Classification:

The assots and liabilnies in the balance sheet aro presented based ca current / mon- curnent dassification

AN el s current when it s

.l to be d or 0 be sold or n rarmal ap ¢ (ytle or

* Lapected o be realised within twolve months aftee reporting period, o

AT other assets are classtfied ay neo-tuerent,

A Nabibty s cument when i1 s

* Bapocted 10 e setthed in normal operating oycle or

* Hela primarily far the purpow of tading or

* Due 1o be settied within twelve months after reparting period, or

* There i no unconditional right to defer the settiement of the liability for at kst twelus months after the reparting periad.

All other listilities are reatod as nen <ierent

Deferrnd tax asvets and Kabilities are clasufiad a5 non-CUTeNt assets and labdities respactively

All mvets and lIsb@ties have been dasifiod as wrent or nao-current as par Company's rormial pperatng cycle and cthor citeria st oot i schadule I 1o the Companies Act|
201), Sned oo the nature of prod and tire by q of asset for pr | AN their I cmh ard cash equavalents, the campany has ascertened ity
opevabirg cydle a1 12 moriths for the purpose of curont / non-cumom dassifaton of assets and ebiities.

SIGNIFICANT ACCOUNTING POLICIES
{a) P v, Plant and Equlp (ind AS 16)
Property, plant and equpment are stated ot cont pet off dated depe lon & s impai losses, i any. Cast ol peoperty, plant and
o s p price not oft bie taxes but Is ind of all di s 10 Beinging the asset to s present locatinn and warking condaion

Praperty, plast and sgapment which are aot ready farintended use as on the date of Balance Shoot are @ickised a5 *Captal Wark In progress”

Deateciation on Property , Plant & Equipmaont is provided an the Straight Liw methad based on the o uselul ife of assets ws specitied in Sch H110the C
At 2003
Freehold land s not deprecleted and carmed at tost of arousition.




(b) Imtangidle Assets: (IND AS 38)

| Intanpie as50ts scquirnd separatedy aro d on Initial jon at cost. ible assets ansing an of & are ot fal valoo as ax
date of sguisitan, #oowing initial ithon, Intangitile sssets are rarried st cost loss. it tization and \ I o5, i any,
Wtanglblo Assets with firite ives are ameetized on 2 Straght Line Bats ovnr the welul Tife The: o itangible aseets wib finite lves i
|recograred in the Statement of Prafit and Loss. The estimated useful ife of Intasgitie assets s mentioned below
Particuiaes [Yoors ]
[Computer & comuter Software 13 |

The amortizatan period and the amortzanon method for an ntangibhe aszet with firite usebul e 1 reviewed at the ead of each financisl yoar. 1f any of these expectations differ
Ifom previous estmatns, seh change Is accounted for a5 = changs in s Sccounting estimate.

he carrysng amount of an wible asset bsd grired an disposal or when no future bonefits arv esp “hommuuovw‘mumorhu‘armmm
the Derecogs of an wible asset as the differunce b the net o ds and the Garrying amount of the intangls asset and is recognized i the
Statement of Profit and Loss when the asset is derecognized.

(e} Inventories

Iventoeies af saw material and work-i-progress are valsed at ower of cost and et realizabls value The work i progress and Ninished goods include appeootate roportion of
oserhoads

Raw Materlals Packing Materin! & fuel Valuee on Weghod Average basis

At Rew Materinl Cost pluy P il uf
Wark in Progress | overbhands
A1 Raw Material Cost plus approprate allocation of
Finished Goods t de of net ble walun h "
lermer,
Traded Finlshod Goods t At kiwer of Cost or net realizable vilue
(¢} Revwerue recognition
fevenue n measured 25 1he Lae valse ol d-of o ludeg , GST, rebatos and various dncounts
Sale of goods
Whon the pragerty and all significant rishs and rewareh of cwnershm are transterrod 1o the buyer snd no agnificant ¥ enists regarding the of = that!
1 carived from the sake of goods.
Other lncome

Frerestincame is comdered a3 mcome an i Ime proportion bass tiking into sccount the cutstanding principal and the relative rate of wiseest

(o). Investments :

Long term Investments are carmisd st cost including rolated P foe d being madke, i netewsary, 10 recopnize a deche, other than Tempodary, in the value
thereof,

Cuaront wwestments ate vasoed at lower of cost or fair value

If) tmployee benefits

The imployess gratusy fung schame ged by Life Corporution af India 1s defeed bunolis plan The present value of cbhgation 13 determined o the Boss of
Actuarad Vadaation 8 it o {ully provided far

(&) Bomrowing Costs

Barrowing costs directly attributable to the scguisition, construction or prodistion af an asset that necessanty takes & sulistanlyl period of time to get ready for s intendad wse
or sale are addud 19 the cost of those assets until Such thme as the issets are substartially ready (or thet Intended use.

All pther b ) COMS Ard M in$ af Profit & Loss in the period in which they are inowred.




(h). Earming Per Share
Sauc snd dhted earming par share are computed in accordance with Ind AS 31

lmumnnmmduuukulmwmvdnmmmmwlmformmmo b 1o oquity shamhalders by the weithted average ol vouny shares
cutstanding during the peviod
Diluted Ings per share is calculsted a5 follows:-

The ret profit Atrikatable to oquity shareholders and the welghtid average of number of shares outstandeg ate adjusted for the etfect of all diitive potential Aquity thares from
the wseruse of cptions on unissued share tapaal, The mmwnlcquuywunmwollm weghted avarage number of equity shures and the weighted average
mwnl-wwmwmmnmunmmmmdﬂl the dilutive potential equity shares inta equity shaces

1) Prowisions, Contingent Lisbilites and Contingent Asset

| Frrowsians
A provision is recagreced, when the company Nas a present cbigation | kegal or ) 46 3 foait af past evant, it ik prokable that an cutfiow of bodying:
|economic benefits wil be rogused 1o wettin the oblig and 3 U can be made of the of the obligation. These ate d at each
repovting date sod aduisted 16 reflect the current best estimates.

Uabilitkes
A connngent liabdty 15 & posstle obigaton that acise Irom past evemts whose will be confumed by oF non- of une or meee uncertam future
everits boyond the control of the Company or & present obigation that |y net grized by s not prabable thet outfiow of resources will bo reguired to settle the|
oblgation,
Awnwmqunarmmommmnmmmmlmwmwmummnmmmwmw The Compary dess nat
recopnice a cantingent katility but decloses its inihe financial unless the prokabilty of rescarces i teenate,

Prordtians, ingent Rabilltes, Ingent assets and commitments are reviewed at each balance sheet dote.

(1) Segment Reporting

Dperating segments are reported » & manner with the nal reparting wdod 10 the thiel operabiog ducaicn maker (COUM) of the Campany  The CODM
responuble for slocsting ot sl W perf of the op g ey of the C ¥

I wcoordance wih garagroph 4. of notfied Ind AS 308 “Op 6 S * the Py has daclosed sop only on the basis of consalidated financal)
Alatemonts

(k| Income Taxes

Tux oxpenie i the aggregate included In the d OF peofit o lass for the period in respect of cunent tax and deferred ta;

Cuwrrent tax;

Corrent 1ax Iy the amaunt of icome Tases payable i respoct of caxsdle prolit for 2 penod. Taxatile prafit dilfers (rom "oralit belors tax’ #s reporied in the Staement of #roft and|

Lems becouse of items of mcome ar expense that dre taxatile or ceductible i other years and items thi are never taxable or deductible under the ircome Tax Act 1961
Lurrent tan |y meusured uing tas rates chat have been enacted by 1he =nd of reponting peeod lor the smourts expecied to bo recovered lreon or pad 10 the Lavatian authoriio,

Deferred tox;

Dolerrod th i ired on y ditforunces b the carrying of assors and Sobfition in the f and the chryg tax buoes used (i the,
1 of taxadie profit under income Tax Act, 2961

Deferred Gax Habilites are generally recognized for all taxable temporary differences. However, in case oF temparary diffensnces that anse (rom winial tecognition of sssets of)

lisbtities n & transaction [other than business combinatian) that alfect nofther the taxable profit noe the g peodi, dofs tan Jabilities are not gvred, Ak, tor]

[temperary differences If any that may arise from inital W of goudwill, cut, tox Ralylities are not recognized.




Doferred tax avsots ure ily anizest for a8 deductibl y dat % B0 the extent it i probabie that txable profits will be available agarnt whach those
[ Y e can be iilited. In case of temparavy diffarences that adisa from initisl recognition of sssets or Habilitkes N8 tansactian (other than business
|combinatian) that affect cesthor the taxstile prafit nor the accounting peofit, deferred tax assats are not recogrered.

The carrying smours of deferred tax sssets ks reviewvd at the wnd of each reporting penod and reduced 1o the extent that it is o longor prodbable that sufficont tavabie prolity
will be avsltable 10 allow the Benefits of part or o of such duferrud tax assots to be utilizad.

Dvhvrod!nnnu-nnnwlnuammtumduwmrmmnhmm t or b ¥ ‘hn-llhmoﬂveumudmum-dtomnmw
Ineoime in the vears in which those tomparary ditlrsnces e expocted to be recovered of sottlug,

Presentation of current and deferred tax:
Curfent and deferred Lix are facognized us Incorme o A0 enPOnsa In the Statement of Profit snd Loss, except whon thoy rélate 1o items that an fecogrred i Other
Comprehermive ncomi, In which case, the current and defi d tak i { expense are recopniced In Othar C h Ircume.

The Company affsers current tax assets and current tas Jabxlites, where it has 2 Yegally snforcuable :wmmwmmqmmmummnmwmmnumm-
O @ net basis, or to realze Te nsset and setthe the labilty simwutta Iy, In case of ded Jmnmmmmmwmmmunomnnmwmuu
legaly eedorceable nchuuw|oﬂmtmundmwmlum:mmummlaulmuwmedﬂmaumanddefemdmlnmb-nhnohmnnm
lambym'umonrwuiwm!hmm.
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mnomunmamwmnn umiTen
Notes mmatolimmmmﬂwkmh at3lst March 2025

nmz-uoumnanmvsmems Rs. In Lakh
Particulars As at 31st March 2025 Ad 3t 315t Macch 2024

A) Trade investmaents - (UnQuoted i Equity Share of Subsidiary
Companies)

8) Other Invextments (Un Quoted in Co-apatetye banks)

otal - .
MNote 3- LOANS R In Lakh
Purticulars As 3t 315t March 2005 A ot 315t March 2004
Loan f Canslder Good - &

Loan Raceivable Congider BO90s - Unsacured

Supples Atvarnce :

Loan Recehables - significant ncreee in Credit Risk

Laan fecuivabies - Crodit Impaired

Total - -
Note 4 - OTHER FINANCIAL ASSETS R, In Lakh
Particulars As 0t 315t March 2025 [As at st March 2024
Unsecured Considered Good

Merpn Maney /7T with Bank - Maturity More than 12 Mthy .
Secunty Ceposas un 533
Total 34.71 533
Note S . DEFERRED TAX ASSET RS, In Lakh

|Particutars As at 335t March 2025 As 3t 315t March 2024
Deferred Tax

| Difference i WOV ag por Dpoks and us por Ircorme Tax Agt, 1061

Disabiowances u/s 438 of the Inzome Tax Act. 1961 Assoty

Carried Forward Losses
|Othary - .
Total 2
umn-m’nmuommm RS In Lakh
|Particulars As ot 315t March 2025 (As at 315t March 2024
Unsacured Considered Gooy
I} Caphtal Advpnces -
(W} Advances other than Copltal Avvances
Others
Advance Tax 042 210
Tots 0.12 2,10
Note 7 - INVENTORIES Rs. in Lakh
Particulars As at 31st March 2025 As ot 315t March 2024
Rayw Materrals 121.54 14649
Work-inprogress A0.27 48,73
Finishad gocds 197 M 11204
Packing materisk 2058 1723
(Hasdware B Ergneering Spares REU 374
Total 384,74 328.27

The carrying of i ledged as urity for Rabifities Is Rs, 384,74 Lakh




Note § - TRADE RECEIVABLES Rs. In Lakh

| Particulars As ot 313t March 2025 [As ot 315t March 2024
Trade Rocenvables - corsidered Good - & 4 . -
Trade Re bles « ider Good « U d LRSI 212.38
Oebst from companies in which Directars of the Company are 895 1807
Directoey

Trade Recsivables - Doubtfal . .
Less| Alowance for Bad & Doubtfil Debts . >

Total 420,66 23045
Note 3- CASH AND CASH EQIVALENTS Rs. In Lakh
Particulars As #t 31st March 2025 [As at 315t March 2024
L. Cash and Cash Equivadents

Cash on hang 0.0 0.10

4] Balancos with Banks

Balinces with Banks - Cument Accounts 12.51 016
b) Margin Money /Fired Dapasit Held by Banks
Maturity upto 12 Mihs 1100 21,00
Total 23.60 21.26
Note 10 - SHOAT TERM LOANS As. In Lakh
{Particulars As 8 315t March 2025 [As at 315t March 2024
[ Advante 1o Employees > =
I'lml * =
Note 11 - OTHER CURRENT ASSETS Rs. In Lakh
{Particudars As 2t 335t Macch 2025 [As at 315t March 024
interest Recaivablo 3 187
Propaid Lxponses 10.93 1245
Capital Advance Current 21 1824
Supplier Advances 0053 anu
GST Recewabio 284,19 100,71
Total 17011 190.58
NOTE 12 - EQUITY SHARE CAPIIAL M. in Lakh
\Particulars As at 31st March 2025 |As at 31t March 2024
Authorised:
500000 Equity Shares of Rs. 100/- Each 300.00 500.00
Prew yeor uity Shares of Rs. 100/ each)
Total 500,00 500.00
(ssued, Subseribed & Fully Pald Up:
133000 Equity Shares of Rz 100/- Each 335.00 335,00
Tatal 335.00 335.00
NOTE 12-A - RECONCILIATION OF NUMBER OF SHARES
Particulars As 3t 320t March 2025 |As st 315t March 2024 2t 315t March |As ot 315t March
2025 2024
Fruity Shaves Cquity Shares Equaty Shares  [Equity Shares
__m Amount Amount
Shares outstanding at the bemaning of the year 3,35.000 3.35,000 1,35,00,000 2.35,00,000
Fresh shace issued dunng currens yoar . - - .
Shares outstanding st the end of the yoar 335000 5,000 | 3,35,00.000 | 3,35,00,000
NOTE 12-8 - SHAREHOLDERS HOLDING DETAILS AS OR 3187 MARCH 2025
Name of Sharehalder As At 31st March 2025 |As st 315t March 2024 [As ot 313t March [As a¢ 335t March [’imm
2025 2024 during the year
No. of Shares held No. of Shares held Percentage _PMQ__mp__
Inda Armines Lid [ Molding Campary) 1,75,40.00 1.75,140.00 52.28% 52.28% 000%
Abhijit Agashe 430.00 430.00 0213% 013% 0 00%
Avani Agashe 430.00 430.00 0.13% 0.13% Q.00m
Atul Palkar 46,750.00 £6,750.00 13960 13.96% 0.00%
Falkar Commerciale Prvate Linited 1,12,2%0.00 1,12,250.00 3351% 33.51% 1.00%]
Total _3,35,000.00 3,35, 100, 1




Note 13 - OTHER EqUTY Rs. b Lady
|Particulars As ot 315t March 2025 As ot 315t March 2024
b. Surplis, Le. Balance in statement of Profit & Loss.

(Opening Balance (20.09), {67.34)
Add:- Profit for the Year 13548 5101
Less-Provision for Tax - 13.76)
C| Balance 115.37

[Total 12482 {3054)
umu-nonmsmnommss R In Lakh
o T ————— SV OWINGS

Particulaey Az at 315t March 2025 As ot 315t March 2024
1 Secured

Tesm kaans - From Banks 336.20 34977
LrsCurment maturities of ong-term debs 6u.08 6584
Partod and Amount of Dufault; - e

Total 268,19 283,93
Note 15 . OTHER mwmnnmuumms Hs. In Lakh

Particulary As at 31st March 2025 Az at 315t March 2024
Trade/Security Deposits receved 080 0E0
Total 0.80 0.80
Note MI-NMWMM M. In Lokh
|Particulars As at 31st March 2025 As at 31st March 2024
(0] Provision for employee benedits
G ¥ Provision 0.0 058
TOTAL 0.60 0.58
NMII'-DGEMTAXUMIIHES Rs. In Lakn
[Particulars As at 31st March 2025 As at 315t March 2024
Oeferred Tax
Dm«mhww"mhudnm as par income Tax Act, 1963 6704 3954
Drallowances u/s 438 of the Income Tax Act, 1961, Assats 10.33) 10.60),
Tied Forward Losses
Total .71 | 39.34
Note 18 - CURRENY BORAOWINGS Rs.in Lakh
Pasticulaes at 315t March 2025 AS 91 313t March 202
L Secured
Loans repaywble on demand « From banks 0,83 11030
[Cucront maturities of long: tarm dube 5208 65.54
Totai (I} () 158,91 176.13
(Warking Capital is secursg by Hypoth of Stock, I itable mortagage on companie's

¥ame of the immovable proparties orsl personal guarantee of some Promoter Directers)

Period and Amount of Defayly: - LIS

Note 19 - CURRENT TRADE PAYABLES

Rs. In Lakh

|Particulary As at 31st March 2025 As at 315t March 2024
Trade payables
(A} Total Dutstanding dun of micro onterprises snd Small 164
eriterpnses; and
(B) Total Outstanding dun of creditar other than micro. 1,245.30 108.48
nnters and Semall enterps
Total 1,245.30 11212
umm-ommcumanuumms ARs. In Lakh

|Pacticulars As ot 3151 Macch 2025 As at 313t March 2024
Statutory Hemittances 2405 1.84
|Provision for Expenses ELNVT 1929
Rotontion Money .40 14
[Advances from Customers 73 69519
TOTAL 42,50 724,01




Note 21 - SHORT TERM PROVISIONS Re. in Lakh

|Particudary As ut 31st Murch 2025 AS at 3152 March 2028
{#) Provislon for employes Bonafits

Banus Payabile 065 1.66
Gratuify Prowision Short Term . LR
(Totst 0.65 167
Nouu-MYAl(mI R, In Lakh
{Particulary A3 at 315t March 2025 [As at 315t March 2024
[Prevision for Tay . r
Total ®




Notes Annexed To & Forming Part Of The Accounts As On 31st March 2025

Note 23 - REVENUE FROM OPERATIONS Rs. In Lakh
Particulars Period Ending 315t March, |Period Ending 31s¢
2025 March, 2024
Sale of Products {including Excise Duty) 3,772.23 2.570.18
Gross Sales 3,772.23 2,570.18
Less:
Inter Division Salps -
Sales Product Total (1) 3,772.23 2,570.18
Other Operating Revenues 4.53 2.59
Total Revenue From Operation (1) + (i1) 3,776.76 2,572.77
Note 23 . A - OTHER OPERATING REVENUES Rs. in Lakh
Particulars Period Ending 3151 Period Ending 315t
\March, 2025 March, 2024
Export Benefits . Duty Drawback 0.69 147
Export Benefits - RODTEP EXPORY 3.84 1.12
Total 4.53 2.59
Note 24 - OTHER INCOME Rs. In Lakk
Particulars Perlod Ending 315t Period Ending 315t
March, 2025 March, 2024
COther Non Operating Income 002 0.55
Interest Received 1.28 1.40
Exchange Gain 15.20 -
Total 16.50 1.95
Note 25 - COST OF RAW MATERIALS CONSUMED Rs.In Lakh
Particulars Period Ending 315t Period Ending 315t
March, 2025 March, 2024
Opening Stock 14649 13715
Add : Purchases 3,011.65 2,053.34
3,158.13 2,190.49
Less - Closing Stock R 12194 146.44
Total Raw Material Consumption 3,036.19 2,044.00
Add: Freight Inward/ import Cost of AM /PM 2.84 25,51
Add ; Consumption of Packing Material 145.58 143.73
Total RM/PM/Fuel Consumption 3,184.61 2,213.24




Note 26 - CHANGES IN INVENTORIES Rs. In Lakh
Particulars Perlod Ending 31st Perlod Ending 31st
March, 2025 March, 2024
1) Finished goods
Opening Stock 112.04 84.27
Less :Closing Stock FG 197.34 112.04
Total A (85.31) (27.77)
1) Work in Progress
Opening Stock 48.78 45.75
Less: Closing Stock Wip 40.77 48.78
Total 8 8.01 (3.03)
Grand Total (A+g) (77.30) 30,81
Note 27 . EMPLOYEES BENEFIT EXPENSES Rs. In Lakh
Particulars Period Ending 315t Perlod Ending 31t
March, 2025 March, 2024
Sularles & Wages 397 7.48
Directors Remuneration - 2.75
Staff Welfare Expenses 7.00 3.65
Total 10.98 13.87
Note 28 - FINANCE COSTS Rs, IntLakh
Particulars Period Ending 315t Period Ending 315t
March, 2025 March, 2024
Interest expense 4398 3131
|Bank Charges 6.17 450
Total 50.15 35.81
Note 29 - DEPRECIATION & AMORTISATION EXPENSES Rs. In Lakh
Particulars Perlod Ending 31st Period Ending 315t
March, 2025 March, 2024
Depreciation on Tangible Assets A6.67 2498
Amortisation of Intangible Assers 0.13 0.13
Total 46.80 25.10
Note 30 - OTHER EXPENSES Rs. In Lakh
Particulars Perlod Ending 31st Period Ending 315t
March, 2025 March, 2024
Excise Duty on Finished Good . -
Store Engg.Spares & Consumablée 2889 693
Labour Charge 96.52 B3.14
Power & Fuel Charges 74,93 39.83
Water Charges 2.46 2.35
Repairs and maintenance - Factory Buildings 12.08 3.25
Repairs and maintenance - Machinery 241 653
Repairs and maintenance - Others 357 3.38
Insurance Charges 1142 1571
Rates and taxes 303 3.56
Freight & Forwading Outward charges 45,12 12.42
Sales commission 089 .
Communication Charges 0.85 1.06
Travelling and conveyance Expenses 012 0.47
Printing and stationery Expenses 208 0.91
Pallution Control and other Testing Expenses 284 189
Laboratory Expenses & R&D Expenses 0.99 0.55
Business promotion Expenses 457 003
Legal and professional Charges 12.83 5.38
Statutory Audit Foes 0497 0.75
Office Expenses 10.92 4.54
Security Charges 12.15 1027
Export refated Expences 13.08 2.69
Sundry Balances Written off {net) 0.01 0.00
Local Sules Expenses 17.41 10.74
loss on Sale of Assets - 0.7
Meetungs and ROC related Expenses 1.0 0.81
Marketing and Management fees 24.00 24.00
[Total 385.10 245.97




INDO SPECIALITY CHEMICALS PVT, LTD.
(Farmerly known as Ashok Surfactants Put, Ltd,)

{a) The ining unpaid to any

Note 31 : Note on Micro Small or Medium Enterprises

(&) The amount of further interest remaining due and payable even in the succeeding years,
the purpese of disallowance of 8 deductible expenditure under section 23 of the Micro, Sma

ment Act,

at the end of each accounting year; Principal

The above information is provided based on the Infoemation avalltie as per company records,

L)

B payment (which have been paid but b
2006, NIL {Previous year NiL)

(b) The amount of interest pald by the buyer in terms of section 16 of the Micro, Srmall and Medium Enterprises Devel
o the supplier beyond the ppointed day during each accounting yeor; NIL [ Previous Year NI
(¢} The amount of interest due and payable for the pericd of defay in makin
interest specified under the Micro, Small and Meadium Enterpelses Develop
() The amount of interast accrued and remaining unpaid at the end of each accounting year;

R, In Lakhs
Note 32 : Auditors Remuneration: 20242025 2023-2024
Audit Fees 0.80 0.75
Yotal | 0.80 0.75

until such date when the interest dues
Il and Medium Enterprises Developme,

amount due to Micro & Small enterprises Rs, NIL. {Previous Year: Rs. NIL)

Gpment Act, 2006, along with the amount of tha payment made

eyond the appointed day during the year) but without adding the

above are actually paid to the small enterprise, for
nt Act, 2006, Rs. NIL  Previous Year NiL)

Note 33:. Barrowing Cost { Ind As 23)

Borrowing cost directly attributable to the acquisition /construction of a Quahfying asset are capltalised as part of the cost of asset during the period is NIL {P.Yr NIL)

Note 34 : Ezrning Per Share (Ind AS .33 ) 2024-2025 2023-2024
Net Profit after Tax s per PELA/c 135.46 47,75
Weighted Average na. of Equity Shares (Basic) 3,35,000 3,35,000
Weighted Average no, of Equity Shares {Diluted) 3,35,000 3,35,000
Earning Per Share {Basic) 4044 14,25
Earring Per Share (Diluted| 4044 1425
{ Face Value of Rs.100/- cach )
Note 35 : Parcentage of Consumption of Raw Materials. Rs, In Lacs % Rs, In Lacs %
{PARTICULAR 2024-2025 2023-2024
IMPORTED 18.65 . 0%
INDIGENOLS 3,017.54 100/ 2,044.00 1003
TOTAL CONSUMPTION 3,036,189 2,044.00
Note 36 : Contingent Liabilities; & Commitment Rs. In Lacs Rs. In Lacs
2024-2025 2023.2024
Contingent Uability -
Note 37 : Raw Matorial Consumption Details, Rs. In Lacs Rs. In Lacs
Materiais Consumed 2024-2025 2023-2024
Organic / Perfoemance fother Chamicals 3,036.19 2,044.00
Total ___3,036.19 2,044,00
Note 38: Employee Benefits Rs. In Lacs Rs in Lacs
2024-2025 2023-2024
Contribution to Provident & other Funds - -
Gratuity -
Note 39 : Saies Opening Stock, Closing Stock
Rs.In Lakh
2024-2025 2023-2024
Closing Stock QTY. {Opening Stock Closing Stock Opening Stock
Product Group Salas (MT) Qty, (MT) Sales Qry. (MT) Qty. (MT)
Chemicals 3,772.23 17558 2,570.18 175,58 84.27
Traded Goods
Other Operating Revenues 453 2.59
Total 3,776.76 - 175.58 2,572.77 175.58 84,27

The product wise dotails of Semi Fnished Goods (1.e. work in progress | cannol be ascertained.
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Nate 40-A : Related Party Diclosure
Name of the refated parties |Nature of relationship
Vijay Palkar Director
Bharati Palkar Ditector
Rahul Palkar Director
Abhiit Agashe Director
Palkar Commerdcal Private Lirnited Companies controljed by Directors/ Relatives of
Directors
Plous Engineering Pur. Ltd, Companies controlied by Directors/ Relatives of
Oirectors
Campanies controlled by Directors/ Retatives of
Versatile Speciality Chemicols t1d Directors
In¢to Amines Limited Holding Company(52.28% Share holding)
|
Rs In lacs Rs In lacs
2024-2025 2024-2025  |2024-2025 2023-2024 2023-2024 2023-2024
Companies Companies
iled by controlled by
8) Nature of Transactions with Related Partios during the year: Holding directors Directors Holding directors Directors
Sales
Inde Amines itd 1,566.12 2,203.87
Versatile Speciality Chemicals Ly 1.59
#Purd\uc
Indo Amines Itd 1,113.60 981,19
Pious Engineering Pyt Ltd - 9.12
Versatle Speciality Chemicals Ltd 15.31
«Muunment Fees
Indo Amines itd 24.00 24,00
Ditector Remuneration
Abhijit Agashe 2 s 275
C) YEAR END BALANCES
Advance fram Customer
Indo Amines fto 1,14458 6594.90
Receivable
Versatie Speciality Chemicals Ltd 8.96
Note : 41 Additionat Regulstory Requirements,
a) Ratio Analysis
RATIO NUMERATOR, DENOMINATOR|CURRENT PREVIOUS  [VARIANCE REASON FOR VARIANCE
PERIOD PERIOD
CURRENT RATIO CURRENT ASSE CURRENT LIABILITY 083 0.76 899
Mar-25 1,199.13 144767
Mar-24 770.56 1,013.99
DEBT-EQUITY RATIO TOTAL DEBY SHARERO(DE!I'SI 0.93 142 -34.51 |Due in Increase in Term loans during the year.
EQUITY|
Maor-25 427.11 459,82
Mar-24 460.06 324.36
DEBT-SERVICE COVERAGE EARNINGS FOR DEBT] DEBT SEIMCE, 528 347 52.26 |Due to Increase in finance cost.
RATIO SERVICE
Mar-25 232.40) 43.98)
Mar-24 10866 31.31]
RETURN ON EQUITY RATIO NET PROFIT AFTER. AVG, 1946 14.72 100.12 [Due to increase In net profit
TAX SHAREHOLDER'S
EQUITY!
Mar-26 135.46} 459.82
Mar-24 47.75] 324.35)
INVENTORY TURNOVER Cost of Goods sold, Average Inventory| 8,08 6.65 [ 21,48
RATIO




Mar-25 3,107.31 384.74]

Mar-24 2,182.45 128.27|

TRADE RECEIVABLES AVG ACCOUNTS|  NeT CREDIT SALES, 011 0.09 24,37 |Due to Increase in Trade Receivables

TURNOVER RATIO RECEIVABL

Mar-25 420.66) 3,772.23

Mar-24 230.45 2,570.18

TRADE PAYABLES TURNOVER AVG ACCOUNTS NET CREDIY 0.03 0.05 “41.74 |Due to incraase in purchases and decrease In Trade

RATIO PAYABLES PURCHASE payables,

Maz-25 95.81 3,011.65

Mar-24 112,12 2,053.34,

NET CAPITAL TURNOVER WORKING CAPITAL NET SALES .07 0.09 -30.42 |Due to improvement in Net Working Capital &

RATIO Increase in Sales Turnover,

Mar-25 [248.54) 3,772.23

Mar-24 (243,38 2,570.18;

NET PROFIT RATIO NET PROFIT, NET SALES] 359 198 B0.93 [Due to reduction in net profit after tox,

Mar-25 135.46 3,772.23

Mar-24 51.01 2,570.18

RETURN ON CAPITAL EARNING BEFO| CAPITAL EMPLOYED 031 017 88.67 [Reduced on account of increase in borrewings.

EMPLOYED INTEREST & TAXES|

Mar-25 243,07, 779.03

Mar-24 107.33 649,01

RETURN ON INVESTMENT RETURN COST OF} This ratio is not applicable as therer is no
INVESTMENT inve ts made by company.

Mar-25

Mar-24

{b} Trade Recoivables Ageing Schedule

Outstanding for following periods from due date of payment #

Particulars * Unbilled Lessthan6 | 6 months- 1 Total **
Not Due Peonis yiar 1-2 yeors 23 years More than 3 years
[} Undisputed Trade 304,89 109.00 6.78 . 3 - 420,66

recewvables - considered food
(¥ Undisputed Trade

Recetvables = which have i . : - . :
significant increase in credit
lrisk

(i) Undisputed Trade
Recernvables - credh impawed

'(Iv) Disputed Trade

Receivables—considered good

(v) Disputed Trade
Receivables - which have
significant increase in cradip

risk

(vi) Otsputed Trade

Recewvables ~ credit impaired

Total 304,88 109.00 6.78 - - - 420.66
c) Trado Payables Ageing Schedulg Rs. In Lakh

Outstanding for following periods from due date of payment
Total
i AN $90% Oue Less than 1year| 1.2 years 23 years More than 3 years,
i} MSME - - % - 3
il] Others - 35,98 59,83 95.81

iil) Disputed dyes- MSME - - - -
\¢] Disputed dues- Others . . . - . %

d) Aging of Capital Work - in - Progress
CWIP/ITAUD Amount in CWI? for a period of
Less than 1 year 1-2 years 2-3 years ore than 3 years Total*
Projects In progress 122.96 158.57 - . 281,53




|Projects temporanty suspended | [

¢} Capital commitments {Net of Advances) Rs. 26.38 Lokh . (Previous Yr. Rs, 23,39 Lakh)
d) Al the title deeds of immovable properties are held in the name of the company,

©) No proceedings have been initiated or pending against the company for hokding aay benami property under the Benami Transactions {Prohibition} Act, 1988 {45 of 1988) and the
rules made thereunder,

§) Returns or statements of current assets filed by the Company with banks or finandial institutions are in sgreement with the books of accounts,
) No charges or satisfaction have been registered with Registrar of Companies beyond the statutory period,
h) The company is a declared as wilful defaviter by any bank or financial Institution or other lender.

i) The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act rend with Companies {Restriction on number of Layers) Rules, 2017

i} Previous years figures are regrouped/rearranged wherever necessary, to conform (o the layout of accounts of current year.

For Ashwinl Manerikar & Co For and on behalf of Board

Chartered Accountants For Indo Speciality Chemicals Pvt. Ltd,
o.mw

Aéhwini Manerikar \l 001 " W

Proprietor Vijay B Palkar Bharati Palkar

Membership No, 1152736 Director Diractor

Date: 15th May 2025




